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Dear Char l ie , 

This morning ' s mai l br ought a let t er from Mr . Conway 
requesting certain i nfor mation regarding ewspapers 
Incorporated of Texas , which apparently i t will be 
necessary t o have bef Jre we receive further remittance 
fr om the I'i7ead c0m9any . 

N..r . Conway says : 

" n connection with pr op )sed financial arrangemen t , 
our attorney would like a copy of y Jur Charter and all 
L endments , which , of c Jurs e , will contain all pro­
visions in c ~nnecti on with the is suance of 7% First 
Lien Pre f erred 3tock of Newsuape rs , Inc . , of Texas , 
Th is , in additiJn , will g ive us the am'.J unt of stJc k 
author ized and , of course , the fina 1cial stateTient 
shows the amount issued. 

" "'e will als o want a C'_l py of the greement which 
Lr . Fentress pr1poses t o sign in con~ecti0n ith the 
re - purchase of this st )ck , which is propose d t o be 
placed as collateral against advances made . 0r , if 
yJu prefer , we will have this drawn up here . I assume 
that the agreement is that r.::r . Fentress 7ill take up 
t his st,ck on the bas is if )5 0 . 00 per share , proce eds 
to be used by us t'.J ta~e up any i ndebtedness of the 
General :iews_oaners, Inc . vhich have n Jt been taken 
care of at moturity . 

" e wJuld als'.J li ce details Jf the affairs Jf the 
c ompanies wh )Se st )c ks are wned by Newspap ers Inc ­
Jrp )r ated, -v;hich item c Jnst i tut es the principal asset 
of this c )mpany . 
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n e woul d like this in t he same f 'J rm as the one which 
y ou gave us , headed "General ewspape rs Inc .Jrp Jrated -
Subsidiaries , ( De l aware Corp oration ) - Tentative 
Balance Sheet as ) f Sep t ember 1st, 1930 . " 
This gives us de tails o f all asse ts and liabilit ies ,.J f 
all the vari ous companie s . " 

inc e t his is what t hey have requested and as there is 
nothing unreas onable nor unusual about it I will appre cia te 
it ve ry much if you will have this data sent to me i mmediat e ly 
by a ir mail . If necess ary I wi l l then drive over t o Dayton 
in order t .J expedite remittance from :Iead for the ~20 , 000 
which we have requested f ,J r this month . 

In or der that y ou may have de fini te i nformation regar ding 
our c ommitments I am giv i ng y u herewi t h the memJrandun 
which I had with me i n l ew YJr k , c opy of 1h ich you f a iled 
t o t alce 1, ith y .Ju . It i s obvi•Jus that even ,, it the cornni t­
ment frJm : ~ad we ar e still in a very tight p Jsiti n for 
cash during the ClJming year . Our purchase n otes will absorb 
pr actic al l y al l of the 1931 earnings of t he propertie s 
whi c h we have brought i n t o General Newspape rs . There 
apparently will be no s u r p lus from ·Ge org ia , which leaves · 
us only the dividends on News papers , Inc . and the Okla homa 
properties , above purcha se requireme~ts . e y be able 
to t ake s Jme money Jut of )range and hunt i ngton lat e r in 
the year , but e cann t c ount on it for t he next f our 
mont hs . The interest and b ind liqui da ti on in Oklahom 
amounts t o .;41 , 000 so tha t !the quick sur p lus there wil l 
depend a gr eat deal on business c ondi t iJns . 

We are obligated t o do s omething f .:> r t he Chase Hational 
sometime in January . 1Ne cannot pay less than .•;50 , 000 at 
Chicago and we should make tha t m)re if p .> ssible . Due t o 
the f ct that we have be en s o short )f cash I have been 
unabl e to build up an dep ,J sits in Chic o , at all . 

Al len called me fr om Orlando r e questing that I send him 
.;; 10 , 000 f or deposit in the bank d )wn there , which he did 
not expect t o use . He said he had talked to you an d t ha t 
you had suggeste d he ge t in touc h with me f or the money . 
I c uld n o t regard it as gJo d busi ness t o transfer v l 0 , 000 
t o Florida at this time , as it would have taken practic al l y 
all of Jur cash from several subsi diaries an d we would have 
been putting it in int o t wo strange Flor i da banks , ab out 
which we know n othin g . It was necessary for me to pay 
Y . Paxton ~6500 this week , so y ou c an s ee th at our ~as h 
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position is anything but comfor table at the present time. 

If the •ead company c omes through with the commitments they 
have made we will be able t o carry on , I think , without 
serious difficulty , but f or the life of me I cannot figure 
out how we can take care f y ~ur ; 15 , 000 check before January 
1st , and it will be a serious matte r f or us to do it even in 
January . Of c ourse if we get the ·20 , 000 fr m Me ad this month 
we can transfer ~15 , 000 t o you but , frankly , it would have t o 
be a temporary transfer and we would need the money again by 
January 20th . If y ou will check over the list of commitments 
which we have for the next sixty days , you will ap preciate that 
I am n ot over- estimating the seri usness f our position . 

I have been giving our financial problem c onsiderable study 
dur ing the last we ek and we still are in a posi tion where our 
greatest danger lies i n only · one detail - lack of actual 
capital . I think we must mJve with some definite direction 
toward converting our Newspapers , Inc . preferred int cash . 
The Mead arrangement is a life-save r if we can get n Jthing 
better and if it c omes thr Jugh n schedule , but we w uld be 
in much better shape to cash this pre f erred and be free from 
int ere st charges for such current heavy obligati ns . 

Of course t he alternat ive t o this is s ome s ort fa merger 
arrangement , agreeable to Mr . Fentress . This would relax 
our own· credit positi n and make it pJ ssible t o work out a 
little different type :>f financing f')r the next eighteen 
mJnths . I realize that ·such an arrangement probably would 
be at the expense of my Jwn personal holdings , as far as 
potential value is concerned, but my first obligation is 
to the company itself and to our st ockholders , rather than 
my pers onal interest . 

The one big problem which confronts us is the carrying on 
without embarrassment during 1931 . fter that our sailing 
will be cons iderably smoothed out , but we are in a position 
where minor difficulties , if they became complicated , could 
cause us very serious trouble . 

I haven t enclosed General Newspapers check for ~15 , 000 
as you reque sted , simply because we do n ot have that much 
money available . If , after checking this statement of our 
commitments , you still find that y8ur pers onal situation 
is such that you must have the 15 , 000 by December 29th , 
kindly advise me when you send me the data on Newspapers , 
Inc ., which Mr . Conway has requested . I will then send you 
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the check , h ic h , of cours e , cann Jt be re l e ased t o your bank 
f or collection unt il we actually obtain our m ney from the 
Mead company . We do not want anJ the r check f i asc o with the 
Chase National . 

_ I have bee n work i ng practically .day and night s ince I re ­
turned from Carolina , ge tting our ope rating problems a t 
Huntington , Vincennes and Paducah ironed out an d down. We 
are making real pr gress in e ac h t own and all of these 
pr )pertie s will pr ove t o be r eal money- make rs . Of c urse 
they are making money now , but not i n t he percentage the y 
will show in anot he r thre e or f our mont hs . 

I want a lit t l e cl oser co- opera t i on from Thompson a t 
Paducah in comp osing- r Jom curtailmen t , and I take it you have 
already written him as I requested in our tel eph ne con-
versa tion . · 

I have had t wo conferences with the Inte r national officers 
on the Union situation at Orange and have been as sured they 
will see we get a revised s ca l e t here , although of course 
t hey want t o stall off the actual date of reduct i on unt i l 
ne x t fall . I have advise d them t hat we must hav e a defin i te 
ar r angement comple ted by January 1st . 

I received a l e t t er f r om Davidson & eeks , ye st e r day , in 
h ich they sa i d they underst ood t hat you and I were in-

t erested i n t he Li ndsay- Nu nn C mp any . The letter was f r om 
Davids on , an d he said a c lient of his had a large block 0f 
Lindsay- Nunn s to ck which he wJul d like to di sp)se of or us e 
wi th ur s . He a ls said he had been unable to ge t any i n­
f Jrmati on rhat ever r egard i ng t he f i nanc ial condition Jr earn­
i ngs of the Lindsay- Nunn C mp any . I t ol d him t hat we had no 
i nt erest i n the Lind say- Nunn Comp any bu t tha t i f he had a 
large block of s t ock we mi ght have some suggesti on a s t o 
how t hey c oul d di spo s e of it later i n the ye a r . Davidson ' s 
l ette r, coupled ;vith y Jur l e t t er f r om Dodge , would i nd ic a t e that 
t he Lindsay- Nunn C)mpany has climbed out on s ome s ort of a 
per ilous f i nancia l limb . I f I am i n Chic ago befor e I come 
t o Texas I may dr op i n antl call on Dodge s imply to a s certain 
wha t has happened since we saw h i m last . 

Brewer called me a t my expense (~21 . 20 wor t h ) f r om De t r oit 
Tue s day , i n s isting tha t y Ju and I c ome t o Detro i t next Mo nday , 
with our f act s , f igur es and au d i ts . He s eeme d t o thi nk he had 
t he Gua rd i an Trust all set f o r a loan , but aft er having him 
r epe at exactly what the bank officers had t ol d him I c on­
clude d tha t t he y were simply ridi ng a l ong , with the i dea of 
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l ookipg into the matter and if it is good they mi ght mak e 
the l oan . So f ar , Brewer has got n p l a ce at all regarding 
the ichigan paper s . I also found out that the man he has 
been deal ing with is only a vice - president of the credit 
department . I to l d him we coul d not possibly come to 
Detroit before early in Janu ry . I als.o t o l d him I wanted 
to have a talk with him when he brought his family to 
Hunting ton for Christma s . He seemed very muc h hurt that we 
could n ot advance him a n Jt her thousand dol lars , but I t old 
h i m frankly we did n ot h v e the mone • I think it wi ll pay 
us to che ck i nto this Detroit situatiDn in January . 

Hope y ou are ha ing a p l e sant holiday seas on rith y Jur 
children . Gi ve fir s . 1.:arsh our l '1ve . :Mrs . Pu lliam has 
ar anged t o send a little Christmas remembr ance toy ur 
family but be cause we d i d n t hav e y ur r esidence addr e s s it 
was sent t ) your ffice . 

Wishing y ou a bag of l uck on y ur hunting trip , nd with 
Christma s greetings t o all t he ,:arshes , I am 

ECPulliam 
NGM 



DeceT.1ber 22nd • 1930. 

llr. E. c. Pulliam• 
-t>ror;ident, Indinnn New11pe.pe rt , Inc •• 
cteport r BH~ • • 
Lebri.non, IndianR . 

•}ear ·-8 ir: • 

Ur . Mn rr; h V:fU3 cr..l led tc rt . Pr,ul e.nr. ns ke rJ. t ha t I 
open t he lette!" whic h you ~en t tc hi min co.rc, c:( t i.i t office . 

, I am enolof\in r here·i· ith c cpy cf cur ct .fl rter wli. ic u , 
I bolievfl, .t he attorn eys f e r t he !ie ~1 d Pc.pe.r Compuny 11:i ll erree 
b about e.s r ock bound e.r: cn o ce n be ..11:d .e . As rs. mett er cf' 
feet , it wtui wcr ~.ed cut it, tuch e · ~·e,y t h!., t it ecul,1 be passed 
on fer egt&tf! purpoae~ flri mnde el!! secure f e r t he heirs 
of the deceased et. cur ettcrney Y.ne~ ~o~ tc prepnre it. 

I 

-v:e are, a lee , enclctlinr: herav: ith bnlo.noe sheets 
of nll or t he NeTeps.::>ers as of vc:tobar 3ht. Ttt i r, has entti iled 
e goo(l deal of \:Ork here in t h<:- office and. I t rust th!, t it -.-:ill 

· be 11he.t Mr. Conway ·rmn ts. Vie , a lso, enc lose he r e :·ith oo_lanco 
aheets of 'l'exae l'iewFpnpers, Inc . , and Nen;pnper ~, Inc. 

. .Regarding ml' e.r;reeman t to re-purcmeo stook 
which y:oU: e-rid Mr. Me.u h put up Et f- collnternl the !'cllowing 
ie .esi8nt1ally my un1ers t,endin g of' tho mntter 

Thnt you and .Mr. Mtt r-eh cr o ral 
$500•0,00•()0 worth of Newepepers, In~. l d the 
Geo . ll .; Mead Ocmpa.ny be f orc ed · - iegal procedure to 
take poaseu1on cf thb: f!tcck thet I agreed to buy from 
them this etcck at 150.00 per she.re . The emcunt 'IHi S t c be 
"-·200,000 . 00 to be advanced by the Geo . u. Mead. Con1pany within 
e period of eighteen mcnthfl or by July 1st• 1932 . Tt.e price 
I lias tc pay for the stcck in case the Geo . i-i • .r:..ead Company 
secure le r.al ~morr hip or it YI s t o be t;S0 .00 ~er share 
up· tc t h a amount owed by Genera 1 Ne ,, l:'-pn pe rs ., Inc • • and its 
subgidia?"ies i.!\, the -awn of net to exceed i roo,000 .00 . 

( 

I would eugger;t t hat the c.ttorneya for the Geo . 
H. .♦ i-ilead Company i'orwnrd t his contract to mo fol" accept: nee 
erd 5 i ~nn t.ure . 

~~t-101~1t~eJP•~ 
• . . ~,.. f .. . ... 

https://roo,000.00
https://200,000.00
https://Ocmpa.ny
https://New11pe.pe
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Ycu an3 r . :..ars li both rs.v. li z , c f c ou r re , lhut. 
thGr i£ no ; y t hnt I will b , benoi i tte -] by rn i>.king t: i 
ru,t, !"ti.nt c f'c t.1,0 r e · sen tr1d. my iriter e ts in yc'.l r concern 
o. rc ,..1 proxitr.[ te ly n il . The reaso1, I m&·h:, tho c f fer ·ns b~c euse 
I licl i eve,J i. e ttc k \ c..t; ·.c r th ~E0 . 00 n r. ne. r o un~ l. hr t it. 
wcul _ cont ir1ue t b e c r t :-: t !., t muc h . Ycu t;ill please 
hnv ti t.,e centre.ct it-t., :J c t rit:, t u - ur.,cunt ci the l!U!'.l rt1ntee 
i s 1 · • to·J tc not. to e oe,o! ,i,, 200 / X)O . OO v.nd that if 1 h(; ve 
t o p y i t , t he t er 1a b o · · ,c ur. o t twt I will be ab l o • 
to pe-rfcr • In other ·crd priyments "" '"' culd b€ such thet 
1 could pay i t out over t, pe iod cf' t o and c ne - h2. l f or three 

· ye rs , pc; rhcqn . 

I v ery anx i ous . ind e ed • trwt you a.rd •r . 
'ors!J Iu.Ecke a Emc ee . s c f t i, i je rt kin r. e 1d I t hi nk tho.t 

ycu ·. ill . On the ct.her hm cl , 1 b t:: li 1: v e _. y cu shcul ··1 r ea l · ze 
ycu r· f i nc.ncie. l l imitet i cns uid. -r,ant t c urie t i ,n t. ,1c f u t he · 
cc :~.n,i t ~nte be made . u til R pe iiod o experience he.a 
been gone through . You ,v found cut i n you r time , I am 
sur e , t he. i t is a ery e ... sy t ' i n g tc e stil t e profit 
but alwayE. E. ruor d i f ·1cult •llifl.tt er to t ake the profit 
cut of th€ c cncern &nd tlctu lly _p y rlebts v: i tl it . Ycu 
should buy no mere n wsp ers • if you .., ill per mi t t ho AuggP.sti on , 
until you hov e actunlly r un the~e n ewspe . r sueeesflfully 
nnd kno , what t heir profit producing po er e.ct\ui lly h . 

· I think f' rom your s t nte01er1t thG. t you t-s,re go ing 
t c hove itll thnt you can s0.y ~r nce over this cominr yea r 
but t het in so:::1e ·y you vdll be ble tc do it. I kno ho~ 
he.rd it is f'or ·r . ,nrsh t o pas r, u.p whnt he consider s 
n great opportunity ·t en i t come to buying ne ~Fp~. perr; but 
j us t remember t hat even -though you mey lose acme deale other 
deal[; can be made t a l ter time . In ether or 1e t her e e.re 
still o. lo t of' fi sh i n the se • 

I trust the i nfcn,:ntion her€Vi i t h encloge'.i ie whe.t 
you naed nd islt tc erien. to ycu ~nd your family sincerest 
vii hos fo r Ueppy Chri.6truo.e and a Prcsperou,; Ne\ Yecr. 

Yours since re ly• 

· EfF/lr PRESERVATION COPY 

https://cne-h2.lf
https://centre.ct
https://ru,t,!"ti.nt
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GENER 1930 , 1931 . 

B BLIG.ATI N : 

Chase Nat i onal Bank , New York - Feb . 21 , 19 31 t 50 , 000 . 00 

Central Trust Company , Chicago - Jan . 24 , 19 31 1 00 , 000 . 00 

I IDIVIDUAL BLIG.;.TI J : 

Vincennes , Ind i ana 

Thos . H. dams , Feb . ? , 1 931 - 5 , 000 . 00 
John D. Hogue , jr . Sept . 24 , 1931 7 , 500 . 00 

Paducah , __entuck , 
E. J . axton , De c . 15 , 1 930 6 , 250 . 00 
E. J . Paxton, iCh . 15 , 193 1 6 , 250 . 00 
E. J . xt on , June 1 5 , 1931 6 , 250 . 00 
E. J . Paxton , ct . 15 , 1931 6 , 250 . 00 

uincy , assac husetts 

. Barbour , Feb . 1 , 1931 - 10 , 000 . 00• 
Barbour , Jue 1 , 19 1 - 10 , 000 . 00 

P . E. Barbour , Oct . 1 , 1931 10 , 000 . 00 

derson , South Carolina 

G. P . Br owne , Jan . 10 , 1931 2 , 504 . 15 
G. P . Br owne , pr . 10 , 193 1 2 , 795 . 00 

TG. P . Br wne , July 10 , 1931 2 , 765 . 00 
G. P . Br owne , Oct . 10 , 1931 2 , 735 . 00 

TOT $ 228 , 299 . 1 5 

https://228,299.15
https://10,000.00
https://BLIG.;.TI
https://100,000.00
https://50,000.00
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THE H U N T INGTON HERAL D 

TH E H UNTING TON P R E S S 

H U N T IN GTON , !NO I A. NA 

E.U C. EN E C. P ULLI AM 
P R ES IDE N T 

INDIANA NEWSPAPERS INCORPORATED 
T H E REPORT E R BUI L D I NG TH E V I N C E NN ES SUN 

T HE VI NC ENNES CO M MER C IA L ........... V INCENNES. IN O IAN A 

LEBANON, : : INDIANA T HE LI N TON C IT IZEN 
LI NTON. IND IANA 

May 6 1931 

Wir . Charles E. Mar sh 
Lit t lef iel d Bui l ding 
Austin 
Texas 

Dear Charli e , 

Her ewith checks as per our t elephone conver sation l ast night , 
as follows : Check for $10, 000 . 00, dated May 8th; check i'or 
$5, 000 . 00, dated May 12th, and check for $5, 000 . 00 , dated May 
16th . This s chedule will al l ow us to build up confi dence in 
Chi cago and res tore confi dence in my local bank her e . In t he 
meanti me , you and your bank 1mow t hat you have the money to 
t ake car e of t he $20, 000 .00 you arr anged for out t her e , so 
t here i s nothing uncer t ain about the picture. I t woul d have been 
a serious mis t ake for us t o transf er money direct f r om Chi cago. 
Also, I think i t would have been a mistake to shoot $20 , 000 . 00 
to Aus t in f rom Lebanon in one check , as t ha t would have immediately 
deplet ed our bank balance both in Chicago and Lebanon . 

I wired you t hi s mor ning a sugges t ion regar di ng Allen . What he 
needs i s a definite j ob which he can handle covering a period of 
several months . He will be very much disappoint ed over the turn 
of af fairs at Orange . Wilhelm, who is managing the Geor gi a 
papers , was an experienced accountant befor e he got into t he news ­
paper business and we can very conveni entl y and prof i t abl y wor k 
hi m into t he auditing end of t he business if Allen will r esume 
management of the Ge or gi a papers . I t hink we should suggest to 
Allen that he wor k out a sale of Americus and Dublin during the 
next s ix months . That will give him somet hi ng definite to do, 
which I feel cer t ain he mus t have . 

We mus t begin i mmedi a t ely to ant i cipate payment of t his J,3O , OOO. OO 
in Chicago. We have eGt abl i s~ed ourselves t here f or a f airl y good 
l ine of credit but it will have to be on t heir pr ogram and we mus t 
perform according t o t he schedule set up . Ot herwise we wi l l have 
los t t he connection . 

https://J,3O,OOO.OO
https://20,000.00
https://20,000.00
https://5,000.00
https://5,000.00
https://10,000.00
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This Louisville proposit ion offers us a definite source of cash , 
which we can use during t he next t wel ve months , and I think it i s 
highly important t hat we get t ogether and concentrate on this 
dea l at once . It will solve several of our pressing problems . I 
have a plan mapped out and believe that after we have spent three or 
four hours going over it we can sell the i dea t o t he recei vers at 
Louisville . We know we can handl e the paper sit uation with eit her 
Mead or International . ad , naturally , i s very anxious to keep the 
Louisville tonnage and my conversation wi th Conway indicated t hey 
would grant 12-months a ccept ances . I am practically certain t hat 
either International or Perkins-Goodwin will do t his i f Mead won ' t , 
but our best shot i s with Mead becaus e it would clear up all t he 
present difficulties with them . However , we cannot do this by 
correspondence or l ong distance tel ephone . Therefore I think you 
should arrange at your earliest convenience to meet me in Louisville 
with t he i dea tha t we will stay there and wor k out a deal . All the 
receivership red tape i s out of the way now and they ar e ready for our 
proposition . 

Conway i nsists that Fentress should be present when we adj us t our 
matters with Mead and if we have t he Louisville deal as a trump card 
when we are t alkin t o Conway and Mead it would be very advantageous 
to have Fentress pr esent . If you can get him to come to Louisville with 
you I think he will see t he pos s i bilities of a deal there in such a way 
as to exci te his further interes t in General News papers, at least . He 
also will give us additional background for getti ng our deal over wi th 
t he r eceivers . Therefore, won ' t you try · to determine by Sunday what 
date you can meet me in Louisville? 

Please do not put these checks in bank ahead of t heir datings, a s t he 
Aus tin bank mi ght send t hem through f or collection and it woul d up­
set matter s with the bank here again . 

Michi gan City called me this morning , indicating they still wanted to 
dea l with us but a r e not satisifed wi th the guarantee of f.,6 , 000 . 00 . 
Somebody has of f ered to guarantee Vlrs . Robb $8 , 000 . 00 a year and they 
are trying to get us to come up t o $7,000 .00 . I am to hear f rom 
t hem again Sunday . It i s an excellent deal for us if we can work out 
the matter i th Misener on t he j ob plant proposition , but of cour se if 
it takes a good deal of cash we will have t o pass i t up f or the present . 
We could easily get out of this Louisville deal enough cash to make 
the Michigan City deal . As a ma tter of fact , this Louisville proposition 
affords us a cash trump to us e during the next few months , so let' s try 
t o arrange to ge t busy on i t i mmedi a t ely . 

We are r eturning her ewith your check for $10 , 000 .00 and you will kindly 
have s . Renker cancel t he charge which she has set up against 
General Newspapers for it . She should also credit this $20,000 . 00 

https://20,000.00
https://10,000.00
https://7,000.00
https://f.,6,000.00
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t o General Newspaper s , or $10,000.00 t o General Newspaper s 
and $10 , 000 . 00 to Indi ana Newspaper s, if i t has already been 
char ged agains t us . 

Si ncerely, 

~e~ECPul l i am 
NGM 

Eb.cs . 4 

https://10,000.00
https://10,000.00
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INDIANA NEWSPAPERS INCORPORATED 

T HE VINC ENNES SUNTH E REPORTER BUILDINGTHE H UNTING T~ J ERALD THE VINCE NNES COMME R C I A L 
THE HUNTINGTON PRESS V I NCENNES• I NOIA NA 

HUNTINGTON. INDIANA 

TH E L I NTON C ITIZENLEBA N ON, : : INDIANA 
LINTON. INDIA.NA 

E U G ENE C. PULLIAM 

PRES IDE NT May 16 1931 

Mr . Charles E. Marsh 
Littlefield Building 
Austin 
Texas 

Dear Charlie, 

Herewith note for the Quincy Trust Company , which has 
been delayed , due to some of Mr . Barbour •s red tape . I 
did not know you had personal l y endorsed the note and 
immediately upon receipt of your request got in touch with 
Shields , asking for renewal note and of course we would have 
had the renewal note in the bank when it was due , had it not 
been for the necessity of getting it to you for your signatur e . 
However , Shields tells me the bank is agre eable and has made 
no f uss about the two or three days delay . 

Barbour wrote me r ather a childi sh lette r about the matter 
but I think he thoroughly love s to s cold whene ver opportunity 
arises . I had sugge sted to Shi elds that he pay the interest 
on this note out of the Quincy News f unds and Shields showed 
my lette r to Bar bour . I made this suggestion in order that 
our balance of $2000. 00 at the Quincy Trust Company would 
re main intact , but of course Barbour regards my sug~estion as 
absolute heresy and i s refusing to let us us e any of the 
Quincy News money for anything except bank balances . 

I su ggest , therefore , that you send the note direct to Mr . 
Shields by air mail in order to expedite delivery of the note 
to the bank . 

In his letter Shields says : "There is a balance in the 
General Newspapers account of $1876 . 00, so that the : interest 
will be charged against that account . However , as the bank 
is cognizant of our tie - up with the Barbour Publishi ng 
Company and as Barbour Publishing Company has a very sub ­
stantial balance in the bank , there is no difficulty about 
the renewal . You understand, of course , r . Barbour is still 
treasur er here and is hostile to any diversion of Barb our 
Pub l ishing Company funds . His good- wil l is an asset so it 
is best to ac cede to his wishes in this res pec t . The General 
Newspape rs loan is good for nine months and then must be 
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paid and out of the bank fo r three months". 

In his letter, Barbour says that he had an absolute and 
thorough understanding with you that none of the funds of the 
Quincy News were to be used in anyway by General Newspapers. 
that you thoroughly agree d with him and that you said he was 
ri ght in his contention. 

I have your letter regarding Allen and also the enclosures 
with reference to Mergenthaler. Of course it is quite 
possible t ha t the figures I have given you on the Georgia 
apers a re inaccura te, but Wilhelm has been di gging into 

the matter for three months and has obtained all the possible 
information a va ilable, except any light wh ich Allen can throw 
on the mat t er. There is no question but tha t we have the 
correct price on bot h Dublin and Americus. The L~Grange 
purchase was so thoroughly complicated with notes, mortgages, 
preferred and common stock, plus a chattel on the receivables 
and other eleventh-hour financing tha t it may be our figures 
on LaGrange are not correct, a l t hough I recal l you told me 
over t he telephone it wa s your understanding that you paid 
abou t 55,000.00 for LaGrange and t his substantiates 
Wilhelm's fi gures of a pproxima tely ·53,00 0 .00. I a gree with 
you that all of us a re vitally interested in a $70,000.00 
differential. 

It will be necessary for me to be in Indiana on June 6th 
and I trust we can work out our plans to be in New York on 
June 1st and not later than the morning of J une 2nd. I 
have held up sending any books, records, etc. to Balch until 
I knew exactly what we intended to do with reference to an 
accounting office. Eve rything is in s hape to turn over when 
our decision is made. 

I sincerely trust you have been able to do something about 
Stein. The L0uisville situation ha s been very much com­
plicated by numerous enquiries by various persons who are 
now interested in buying at a priva te sale. Some of these 
enquiries are from financially responsible people and I 
doubt if we could make t he deal where on the plan I outlined 
to you except at a price of around $300,000.00. In view of 
this fact I believe we should stay close to shore, opera ting 
closely and a ggressively on wha t we have and not tak ing on 
any summer headaches. 

Mrs. Pul l iam has been seriously t hreatened with arthritis 
and we have had a very devil of a time tryin to locate the 
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source of infection which is causing the trouble . 
You can appreciate that this may require considerable of 
my personal time during the next sixty days unless her 
condition improves. 

Let me know as soon as possible the exact time you 
expect to arrive in New Yort. I think I can arrange to take 
whatever train you take from St . Louis. We must get our 
International Paper matter straightened up, especially as 
regards Paducah. 

Mr . Dusenbury of the Chase National has written again, 
asking for an earning statement on Texas Newspapers. Mr. 
Fentress sent me a balance sheet as of January 1st, but I 
do not have the earning state ment for the period. 

Our ichi gan City party apparently has gone by the boards. 
When he learned of our interest in the matter, Misener, 
owner of the other half interest in the News, made a 
new proposition to Mrs. Robb, guaranteeing her not less 
t han $7000 . 00 yearly income and I think she will accept it. 
I could break the deal but it might get us into another 
Anderson jam. In any event it would take considerable money 
and I believe it is best to pass it for the present, at 
least. 

With all good wishes, I am 

Sincerely, 

ECPulliam ~ .~ 
NGM 
Encd ,\~ 



HUNTINGTON H ERALD-P R ES S 

HUNTINGT ON, IND IANA 

S I C KNELL DAILY NEWS 
BICKNEL L, I N DI AN A 

EU GENE C. PULLIAM 
PRES IDENT 

INDIANA NEWSPAPERS, INC. · 
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October 15 1931 

Mr . Charles E. Marsh 
Littlefield Building 
Austin 
Texas 

Dear Charlie, 

I received a note this morning from R. w. Ashley,
Treasurer Mead Company, in which he says : " On my 
return to the office this afternoon, I find the 
information that I gave you as to the unpaid matured 
invoice was incorrect ." Thank God for this, as it 
indicates we have kept our connections with Meade 
on newsprint remittances . 

Enclosed herewith is a letter I received from Mar vin 
Dickinson at Lagrange to whom we owe $7500 , and who 
is employed by the Lagrange News . I wrote him a 
letter recently thanking him ~or his cooperation 
with the paper and assuring him of our appreciation 
for his assistance to both Wilhelm and Porter . I 
think this letter indicates two things : one, that 
Porter is making progress in Lagrange ; and two, that 
Dickinson is entirely friendly and in no hurry about 
his money. 

Kindly return this letter for my files . 

I have today sent out notices to all papers regarding 
newsprint purchases and remittances and also instruc ­
tions covering the three per cent management fee . I 
am transferring $5000 from Vincennes to New York and 
will send down the Indiana Newspapers balance from 
Chicago and Huntington as soon as I clear our bond in­
terest coupons out of Vincennes which should be done 
today . We have already received 7860 on bond interest 
coupons; the balance waiting delivery of interest coupons 
from Emison . 

Certainly enjoyed our day toge ther yesterday and believe 
it was constructive all the way around . 

ECPulliam 
jpm 
enc/ 



October 16, 1931. 

Kr. Eugene c. Pulliam, 
Lebanon, Ind. 

Dear Geno: 

I ab. wr1t1ng Barbour ae per the attached. 

' I am doing bo wttb the purpose of 6ett1na oonfircation 
of ou.r oral apoonont, ns there la nlwnye a poeoib1l1ty that 
oey man 1a ohansoable in ttmeo like these, 

Uie oon told Shieldo the other do.y th t hill Fnther 
probablu 60t out ot the papor i.t the ,;ronc t1mo ond that 
"they had better not be behind S.n t hoir p ymonts. " 

I bollet e thnt the son hnd heard his Fnt her talk and 
is dumb anough to want to show thnt he 10 , n on the know to 
Shields. I do not 'bolioVt) that t ho old mnn io <lOill6 other 
than bark1ng in ~ont of his O'ml wholpa. Uy peroonnl op!nion
1a that it is bad bWl1nes s to do so, but ho 1a o pooul1nr chap
and thua fnr he baa ne-vor bitten• . 

Tba sooner you move in you.r trnnnt ora to How York, the 
bettor ohanoe I sh&ll b.nve. The nny I f 1guro 1t 1o thnt 1! 
our balance is built up only a few days before I get thoru 
1t will be npparcnt. I TJBnt to got thoro aftor those first 
of the month's three por oent ohooka have had n ohanoe to 
olear and get into the bank bal.anoe, and a!tor I have reduced 
~ personal loane by $5000.00, uhioh I plan to do by oorreepond- ­
enoe. 

In the raoantime-, if iou do get up to HW1ti?1Gton and are in 
a poa1t1on whe~o rou oun get to Ch1oago, I wiah you would oheok 
in there, ohow1ng what Indiano. Nowspaporn haa done and dieouee 
its p111-off, 1nd1oat1ng thot you ~1ght wnnt to borrow up to 
$20,000.00, w1th bonasaa oolluternl, the middle of ·Noveober. I 
am 'thinking, proi;eoting~,about "t~e lowa pnrty end Vinocmnee 
and the Bow York $10,000.00. I an presuming that the $2000.00 
st.illlooming from Paduoah oan be cleared 1nto Nev~ York and be 
available for the $2000.00 pay-off in Qu1noy. 
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I Juat got home. Things nre go1Jl6 to be acute in Texas. 
I will not make my Texae sale negotiations beoause of a serious 
banking situation in North Texas. I hopslto realize $50,000.00 
cash to relieve me on my yearend situation which in heavy in 
November and December. ~he two boat proJeots for relief are 
both out booo.uae of banking troubles which have developed ainoe 
I left for the kst last time, so I noTJ have to do some heavy
personal ruatl1:qg, hence my BU8geat1on that you try Chicago in 
a leisurely mnnn~r ahead of our next -month's pay-o:rta. 

I hope that you are personally improving. Ploaoe tell llro. 
Pulliam thnt I nm .sorry n ~wenty minute lunch time did not give 
us a ohanoe to talk ~t Indlannp<>Jd.s. ' 

~... 

Please let me heur . from you and do the very best you oan 1n 
wrangling any ~mids into Hew York-. · 

Sinoe1-e~ 1 

• 
'J.f./R 

• 

PRESERVAT\ON COP'V 

https://50,000.00


·

Ootobor 17, l93l. 
• 

Mr. Eugene c. Pulliam, 
Lebanon, Ind. 

,Dear Gene: 

Thanko for yours of Ootobor 16th. 

I an glad to eee that D1ok1JUJon and Portor are hitting it 
off. -

Ae I told you Eaot Te:mo hns h1t tho aouto stnce. A good
sidelight, however. 10 thnt uherover thoro 1a 1nduotry in Texas 
conditions nre i,mprov1nG• For 1notanoe, Port Arthur uaa aoutely
41atreaeed earlier in the year;~ P,hone talk down there yester­
day wna to the etteot that evorythil:16 waa quiet an~ on the UJ? 
grade. The roveruo Ji.a an oil produo1nt; or ootton produo1116 
aeo tion ouoh as W1oh1to. Fa lls nnd WaoQ, which ere no,1 ln the acute. 
Austln,boJ.ne lnx-e;e~ o. governmental p~roll town, will probably get
her readJuotl!lont more e1owly nnd later. llouoton went into the aoute 
ear lier than D~llo.a beonusu sh& is boaed on ooCll'3erce, Jobbing nnd 
aanufactor<J . while Dnllne 1a oaoent1nlly retoil nnd Jobbinc. end went 
acute lnter, but oven Dall~c 1a ooloor co !Iouaton is setting oet. 
The smaller ooomun1tieo ho14~ leas of a drop to ta~ - tbnt 1s. . 
loae wealth - sot 1t loter~nd untortunntel.y bnve not oa atrons a 
leadership na lnrger plaoee. · 

. Botore you get through you probobl.y .~111 bllve to show leader-
ship personal~ in Lebanon, \>u.t I arn BUBBeat1n6 that you utay as ,
far out of 1t oo poaoible 1n ~1en ot tho lnrcor problems before you
1n tho next two yoara and beoauoo 'Of your Bl1Bhtly etraineo. phyaioal
oond!tion. There will be a tondenoy to push raen of your age and 
1n1t1ot1vc to the front but don't set oonfuoed by uour nearnoas 1n 
geogrnp~ ~on Lebunon problem hon thero nre bigger problems further 
away needing raor~ intimately your strength and thought. 

In a -r,ay th1s {3ounds 111..e a nut letter to me, but ·1 am talk1116 
informally as one friend to another and on ~c go down n rother 
unchartered oo\lrse with UllaV01dable phyoiocl and mental eeparot1one
and with hnrdly rnore · than a_yoer's peroonnl oontact beh1n<l U!J, I 
feel today the need ot harmonizing our minds und the elimination of 
lost motion aa ,·,o atri:p to f1eht1ne -r101Ght ancl meet on the front 
line whatever faoea ua. , 

I am oonoequontly atrippinc oonll worr1ea and nmo.ll obl1cat1ons 
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aa fast ao I onn and organizing Austin community situations wherever 
I feel involved aa a publisher or an 1nd1v1dunl, on a basis where 
there oan be functioning without me. 

I do fool definitely, Gene, that many o~ uo are being made nicer 
person~ as we go through the phaeee of this readJuataent. Ccrta1Iily
the sheep ore beinG separated fro~ the goate. 

I get encouragement from the last paragraph of your letter. A 
mutual ~ut on the baok, when a1noore, oan not be but help:rul. these 
days. And I muat olaaa Diokinaon ao one of the whitoa. 

Sincere~, 

U/R 
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GENERAL NEWSPAPERS, INC.I THE REPORTER BUILDING ~ 

OF FI C E O F 

EUGENE C . PULLIAM , 

LEBANON:: INDIANA 

October 22 1931

V 
(X~ 

..,..'"'6 ':) \ ;> 
1:'l-

PRESI OENT 

Mr . Charles E. Marsh 
Litt l efield 
ustin 

Building 

Texas 

Dear Charlie , 

A wire received this morning from New Orleans says : "No immediate 
action required. Would be pleased to arrange conference any con­
venient date , preferably at New Orleans . H. G. Thompson, Vice­
President, Canal Bank & Trust Company." 

This obviously means that the Canal Bank expects to remain in a 
trading capacity as long as possible . But it also is just as obvious 
that the bank examiners have told them to get thes e bonds out of the 
bank i n to more desirable securitie s . I presume you have had oppor­
tunity to check over the audits which I sent you, and these audits, 
by the way, should be returned to r./Ir. Crouch, in ashville . 

If we can make a deal with the bank to refund the entire purchase 
price , there's no question in my mind that we can raise enough money 
to start operations through newsp~ and adve ~ising representation 
connections . Even if the gross business should~ slump $500 , 000 we can 
still make 50 , 000 to 75 ,000 . It also would s~rengthen our general 
picture. · 

We have sent to New York si nc e I saw you checks in the amount of 
$9 , 375 , $5,000 and 3 , 000 . Management fee checks will reach New York 
not later than November 10, and I think I will be able to squeeze out 
another 4,000 to build up your cash position in the bank before you 
see Gratre s . 

There is nothing new in the situation at Vi ncennes and we may be able 
to roc k through there without any r ovembe r payment . We are this week 
s ending Emison $ 7500 dn notes plus interest . I am i nsisting upon a 
deduction of $ 600 which young Emison collected by cashing i nterest 
coupons . I have checked back through our final settlement with 
Emison and t here ' s no legal or moral basis for his claims . 

Paducah has not indicated otherwise , so I take it we will receive 
2000 f rom them on or before November 1st . 
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Charles E. Marsh 

If Mr . Barbour wants the ~uincy News and is willing to pay off what 
we have in it, with a small profit, I certainly would be glad to 
see the deal made . I feel tha t a good deal of his conversation is 
mere "scolding" and that he will do nothing drastic unless he ac ­
tually wants the paper back. 

After having s pent three days in Oklahoma I am quite sure that I 
appreciate wha t conditions a re i n Texas . For some unexplained 
reason our business in west ern Oklahoma has picked up materially 
in the last three weeks, but three or four me n with whom I have 
talked, and who have been in Texas, tell me t h i ngs are ve r y acute 
in most towns. I am afraid the situation in Tulsa will get much 
worse, but it may be so bad that nobody can · fford to let the thing 
crash. Of course, the San Antonio failure has simply added fuel to 
a nasty fire. I am trying to see what possible advantage there may 
be in the situation for us and will have a suggestion or two to 
make when we meet a gain. 

The Doctors have put me on an outlandish diet with definite in­
structions for more rest, no worry, exercise, and a lot of other 
hooey which would be one hundred percent advice in normal times. 
However in answer to your second letter dated October 17, I think 
you have known me long enough and observed enough to feel certain 
that I will carry on and concentrate on the most important problems 
rather than let minor irritations get us off the track . Frankly 
my big job this year is to operate and it is being done . I hope 
to keep up a constant program of expense reduction until we see a 
definite turn upward. In the meantime, I am also stimulating in­
creased selling effort . 

Conway is evidently back a t his desk and writes me tha t he is _ 
agreed to our new plan of buying and paying for newsprint providing 
Mr . Fentri ss also agrees . Will you kindly commun icate with Fentress 
to make sure that his consent to this arrange me nt goes forward to · 
Conway immediately . 

A note from Anderson, signed by "B. Palmer, Secretary to Mr . Hall" 
tells me that Mr . Hall has been ill for several days and unable · to 
be at t he office and giving this as the excuse for not answering 
our letters relating to past due note for $500 . I think it highl y 
important that you drop in at nderson on your way from New Orleans 
to New York . Hall evidently is sick from discouragement . 

I take it you will communicate with Mr . Thompson and make arrange ­
ments to see him either at New Orleans or at some other point on 
your way east . My suggestion on the Knoxville~deal is that we 
take the position that we are fully · responsible fina~cially and 
capable from the standpoint of management to take this property and 
make it pay out . Our deal wit h t he bank should be for ten to 
fifteen year refinancing program with no matur i ties for two or three 
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years . We can take t he position we will provide operating cap i tal , 
which we know we can do, if we can get t he pap er without down pay­
ment . 

I do not have any memorandum on the dat e for $2000 payment to the 
Quincy bank . Will you kindly advise Wilhelm when t his payme nt 
should be made . 

I doubt t he advisability of going into Chicago for money unless we 
actually make s ome arrangements for postponing the Vincennes pay ­
ment . You understand our Chicago bank balan ce ha s been a very 
temporary affair and while I cleared t he Vincennes money through 
Chicago , it was there only a few days and t he balance is down 
again . 

My bank here had an i nquiry today f rom t he Royal Bank of Canada, 
Montreal , making i nquiry about Ge ne ral Newspapers, and par tic 'J.l a rly 
about the character and pe rsonnel of t he organi zation . I feel sure 
the i nquiry came from t he St . Maurice Paper Company , t he newspape r 
subsidiary of Canada Power and Light . Of c ourse the bank wi ll give 
very favor ab l e report to Montre~l~.-~!_ ~here is any follow up you 
sugges t on t his i nquiry kindly ~~~~ 

Tell Mrs . Marsh I certainly a~preciate her i nvitation to come down 
to Texas from Oklahoma and under ordinary circumstanc es would have 
expr essed m:y appreciation by actually coming . However, wha t time , 
strength and energy we have must be applied i n t he right direction 
just now. I do hope some t i me t hi s wint er I can pe rsuade Mrs . 
Pulliam t o make t he trip with me to Texas . That is if the pressure 
of daily emergencies be gi ns t o show s ome signs of relief . 

Sincere l y yours , 

~~ 
ECPulliam 

~~~ 
~ J.+~ 



October 22, l 93l. 

Ur. Eugene c. Pulliam,
Lebanon. In,. 

Dear Gone: 

Enclosed tin notes trom the Firs~ National 
Bank of Ohiouso, re ard1Jl6 note for 1015.00. 

I preeume that thin 1a to an agency in 
oonnection with t he Indi ana papers and ondoraed 
by 7ouraelt mid iqaelf. 

Vli l l you plonae correct thoi :r· rooords eo 
that ,hcae noticoo oomo to me nt Auot1n inatead 
of Wnco, or better 1et, oome to Indian& newspapers
1~ there 1e no neod for me to aet_t ho notioea. 

Sincerel y , , 

" 
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October 24, 1931. 

Kr• Eugene O. Pu.ll1aa, 
u,banon, Ind . 

Dear Oono: 

I liko tno t one ·of yo · . l ,tter. 

_}'entreao hao oigned and s ent buok the Comrey agreement.• 

I am ohookinc Barboui~ and Shieldo both on the 6000 preferred 
retirement Novoobor lot . I u ~otc ~arbour on o tobo 16th and have 
not yet henrd tro . hi , oo I . :rot Shie do today . 

Xee:p eh ot i.i Ir ll t c ri on y o·wn you oul'l and keep mo poRtect on 
Vincennoa i:f t,1or io u~r o OJlGe., 1JCt tlC kn ·1 whu t i'Undo fOU oend 
~o New Yol.'k by eenuing ne ov :i:bona o yow- lottoro to Wilhelm. 

, 

I ueroc ~ith you o o th t'no~:v1llo thine; in principle, but 
,,e hove to hundl 1t deli - ely • I h nk tho b s'i; r:ny in to stall 
tho Canal Bank un... il I om1 go... t e-. Ye k and c;et u ohunce to seo 
whu t funds can be aotte ti: o 1 I 1t rnc tioiwl am Eryant , r i f:Ci t h & 
Brunaon, or poaaibly .utz. I t ink \JO l oul . get thi8 thine tied up
before looking f or nanagot:iont, O " t lk1r.t£: muoh noro abottt it, though
I believe, 1th a propQrty of thuJ~ n13 , ·,.,o con find n neuapapo1 man 

1th ao o ono;r n ;, r ul abilitr to to.kc t h in 01}oratinc lon off pf ua. 

I am cl d to h(.ur t Okl om 1n mw-ppinc into it. I r.JU dream• 
1ns of ilu.lse , Slmwnee nncl. your Woat;orn 1) pnra in a nev, de l before 
1933 ends. Andoroo 'W" ll hnve ·t ,1 1 · until aocictin., in Novembor. 
Hell 1o po;pp11:1g dO\Vll tl i o i~ • 

I thinl: t h .o:rul nun:t: u · Cunudn i n 1nquil:'inC .:.n connection ,11th 
:Meu · , as t l i n i o t be nl:: o:f J~b1 ·1 1 uncl Uooft 1n 0.onnclu . I think they 
ar tryinc to :plao OU!' pal)o thoi•o . 

I 8tll)_.,> OOO thnt, ,·10 :1 ' 10, l 9 not L.i C i.ouao nh on<l o:: more do..;.1111~o 
knowledge of o VincHYmo on 1t1on, Vihut bn nnoco nro y ou now carry-
i ng there. 1~ ..... -" on..."'1 ' · ~c - o... :'.''W} c in Chior• .so. v,e al ould 
have th m UC • J1 .in rork , 'bu ., - ~ WO Ul...C c::pcctinc t o make an 
effort a t Chiou t h · ' tio11 i :::i c 1::-.:·ox•ont . 
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#2 - Pulliam. 

I believe trot the Quincy bank 4.tem is due about November 15th. 
I hnve asked Shieldo and will watch it. · 

Xeep your body in ao good whape as poaaible. as I am more con­
cerned about that than aey other one thing. It .1e really a pleasure 
to see somebody orkinc a e you ar~ lnetead of e1ttine around _putzled 
as maey are dol nc down heru no . 

Sinocr ely, 

U/R 

P. s. I .am aok i g my aeorctnry t o s ign t hio lotter nc .I wn Leaving.
c.E.u. 

f 

. , 
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October 31, 1931. 

llr. Euacne c. Pulliam,
Lebunon, Ind. 

Dear Gene: 

In regard to Gonvmy'a letter of October 
26th, we have agfeed in pr.!noiple to put up 
::Jome roore Jfovu:rpnpers , Inc, if he 1no1ots to 
tuko ouro of any additionul collator l nbove 
$175,000.00 at J 50.00 a ahare. Ho io tr~"inc 
to oolloot n ,out ~9000 . 00 in oaoh, v:hich lW 
will no t civ him. 

I do not think you ahould uoknowloa.ge 
hia letter o:'..~ the 26th. I thinl: tho.t you 
ohould tolophone him, llokno,1leclg1nc hie letter 
by telephone in connection ,,1th sor.icthinG elae 
that you uiah to diacuss 0 suoh ae when does he 
believe thnt o meet1nc can bo hold ,1th :treod. 

Toll hir.1 that Hr. Fontrooo 1a tryiDG to 
get his da tes 1u:rangcd, and thinkn thnt oocot1mc 
bet'\teen ~hunl:sg1ving ond Cru:-intmoa ct ?ow York 
or DfiYton 1o the best time. 

fi inoe.rely, 

ll/R 
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provlded, or it any otht,r or~itor of General wapapers ehall 
bring u1 t or Q.ttept to obtain a lien on any pt-operty ot 
Oene:r.-al ewspapere or oth l"Wise attempt to obt in an dvantage
which would force the Securities Compell1' and tb ad company 
to take atepe t~ their own protection , or it a peti tion in 
b~pt~y should be tiled by or a.gain.st General iGw:;1pa,ero, 
or a receiver e applied ror, or if at an:y time tor any-
reason th securities Campany and/or tua Moo.d Company should 
coutder that 1ts or t eir interests are in jeopardy by ~e son. 

0~ tho...:111~ ~~ltf!&os~:;a1 :,:P;rersf .a1Tca~'-:avany
ee!are tlie entire anount or 1 ta~ or the1r 1nde -recm ell t'O be­

preaentJ.y due und pe.yab e notwi thstond1ng .the duo tlate ot any 
wch not , and thia .!gr ement or Ext noion shall th.er pon 
oeaee and deter.mine, and it Genore.l Newspapers hall fo.11 to 
pay th41 ntire amount oi' said indebtedness and interest forth­
With , the obUga:ti on ot said Charles :n:. ar lt , EUgene c. 
PUU:l.am and Fentres & sh to t . e up and purchase the 
OQ11e.te:ral at Fi.tty Dollars per share · t the rat ot Ten 
Thou.sand Doll~s :per ot1th ehall t onoe attaoh , ond on th_lr 

Uure so to do th personal guax-autiel5 or said Charles E. 
ersh, gene o. Pu.lliwn and Fentress sh• shall Rt one 

hffome ettecti"Yet and the Securities Ocmxpany and the read 
OCID.paDy tlha1l be free to tiapoae or all r said oollater l. 1n 
thell' poae•a,1on, without notice. t publie or private sale, 
with the right to become purchase.rs th reot a pu lie aale, 
t'l-3ed and diacharged t ~ equity of redemption, end to 
apply- t:h..'l :i;,:-coeeds th.et•eot to the pe.iim.ent of ea.id obligations 
and expenes -f ooJlecti~.tt , 

EAS, the said Charles B. J81"Bh and EU€@& c. l>ulli ., as individuals , 

are finw:icial interested in ~al apapen, no., 

ot the relat10ll8hip ot said parties to said Oeneral le papers, Ino ., and 

their r apecti ve inter• t t: erein, the within n d • · :,, ne o. :Pulliem should 

not be held ind1T1du.a..Uy lia le upon th o ligationa co tetni d in said writt 

agreement e.'bove referred to, dated J'er~ar.r 2, l932J 

NOW, TJ:lEREFORE, in considerati n of the mu.tua.l "n.tereists of the said 

11am in said GenerA.l Newapap rs, Inc,, and 

the benetite to be deriTed by the said Charles E., P.~s h in aid writt n 

cnntraot above referred to, dated J'anua~ 2, 1932, the a id Oharles E. areh 

aby' undertakes •d agrees to 1.udennity end .eave, th said Eugene g . lli 

free h ese tram en.y pa: ents ot oney or o lig.ation by re eon o:t th 

x outi on ot eaid ntract and llC"eby .ees to do and pe~cmn provi ions 

ot said contraot to e potol:'mttd by th s id EUgene o. Pulli coo'be.in d 1n 

• 1 eontrac and ore particularly aet out and desoribed hr inbe1'ore, reby 
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April 2, 

Ur. Eugene C. Pu.ll1arn, 
Lebanon, Ind. 

I>ea.r Gene: 

I an hoptne to 60t the Buloh aulnry 1ten out of the picture ­
. on n gonoral oho,v-down at Orall6e at ~ie month-enn. 

on the Vandivier itora I think I ace your• point but it deteuto 
aomowhat the thine e are dr1v1ns at. :.re ure tryine to Got 3% 

-of al.l of the puperf' into a 00~1trr.l of'!.'; ce for OUl"' conoe:pt1on of 
t he value of overhead management - not uintriot rmnacecent. our 
business will be in fl atute of oon«->tont ohnneo ::or· mn1~r years. Ao 
we aako one '!"r.w .rd step, different noceaa1t1eo will cause uo to 
step buck. I think that v ahould a.dhero to the !den of a 3% 
overhead into c central off1co un dof1n1toly as ne th1r.k of tho 
neoessity of r ent, othertJ1sc the 4.clon TI11 ... bo oonotont~., nttacl:cc!. 
ae no man go:r ,v!ll ,·mnt to 1)~!' 1i. ':he mnnnaor nlll wo.nt to eho,v 
pr,ofi t -nncl. d1spenne money on thetr o·,m 1.Mned.1£. te prohlcrus. I lcr101;1 

beoauae as o muna6or under the Sor!ppo ayotora I hated evory central 
office charge _o.nd was oonetantly try1nc t o '1koo:p tho filOney at home." 

I think that w0 shoul~ co so fr aa to adopt t~e Asaoo1r.ted 
Press ayotera and huve oentral office draft on the 10th of the month 
aftor the arrival of the earni116 sheets - this r;i thout rogaro. to th.€: 
f1nano1al oondition of the papers. 

For 1notnnoe, I think this should be done at Orange even 1n 
the fnoe o:! 1t·s losses, uncl that ,,.e should ootubliuh. tho situation 
for Q.u1noy, 1f possible, on our ahow-dovm w1th 'Bnrbour. 

The overhead. of Andersen·, as a two point Vandivier, 1s charged 
against the pa.pore nncl tho management 3% troM O.rlnndo would be 
whittled so noth111G if wo allowed the Andersen expense and enlery 
to be oharged acninot tho manageriou-t-. 

An I aee 1t, · \ihtn•o is u most nnturc,l oonfl1ct between a tmn~or 
making a showing an~ broke, an againat n central oftioo tm::1116 ~,a · 
of tho gross . Yio <fun.not ltnvo otll'.' oalrn onct oat 1t too, but I t ake 
it ~hut both of ua ~fBnt the same thine - u uniform nysteo o_ extracting 
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money froo these pupers ,1hioh will not breuk <lown anct force 
moratoriums whenever papors get into tho red. The Scripps
operation in Oklahoma was in the red for twelve yenra, yet 
management wna paid ever-.r month the same ao rent. U:oney was 
then sent back na a loan to the paper. And when other papers
makine a profit pilad up surplus not needed on debt, thia 
surplus wao sent to central o;ff1oe and ored.1t given as io being
don\3 at prosont in the Orlando oaoe nnd · ao undoubtedly you ure 
doinc it 1n the In~ian.a newspaporo uith V1noonneo. · 

I am ·i11ll1na , lf you thinlr 1 t goocl bu.u1noaa :t,ecuune of 
the bond a1tuution ut Tulea, that central •-office pay Vandivier. 
He must be paid prompt~,no matter by Tihom, an nny o1iher ealar1ed 

,, man. And I think,under our present cirouzwtE1ncea, that ho ohould 
be paid trom centrAl office. I think his €lXj_)Onoe accounts ahould 
be sent to ,rou nnd then tu.."T"lled over to oent1•nl o:f'f!oe. 

Th1G is o rather unuaunll.y long letter hut I an Juot ~nine 
these 11lustrnt1 ons to get ovor r~y ~conception of u nu.Joi~ l)Oint -
that , a ocmt1•al o f f 1oe should: 

l. Get i ts nouey abaolute]3 promptly rogardleao of the 
oondition o~ tho suus1d1nries. 

2., Have -~hG right to drc!vi 1'or its money. 

3. Be prepared t o advance a -we!ik sistel" us t i loan &nd. t ake 
away from n stronG sister as a credit. 

4. That n central office cannot be strong as fl bookkeepine 
or financial propou it :ion unlea r:, it han authority to put ovor book­
keeping or t1Dano1al pol1o1ea onoe eatabl;ahed by ovinera •. 

l!ay I hear f~om you on your teoision on the Vand1vier 1tem 
and a:rzy reaction you have to this 1ettor. 

Sinoerely, 

I
M/R 

P. s. I have not yet heard from Burke but I ouppoae that he T1ill 
come ,throuGh ln duo tiI.le, oz- \10 ,,111 odcl Burl:o t~ our nnfin::.nhcd 
bus inosn for the month-end at UOYJ York. 

C. E.lt. 
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CE] _ this is the letter 
I o e t o Mr . Conway , about 
wh· h I told you . 

. ECP- m April 2? 19321 
/' r I ~ 

Mr . H. c. Conway 
The G. H. Mead Company 
Callahan Bank Building 
Dayton , Ohio 

My dear 1Ir . Conway , 

This will recall our conv~rsation at the Columbia Cl ub in 
Indianapolis the other day, the substance of which you 
asked me to give you in a -letter . 

In delivering to you the contract between the G. H. Mead 
Comnany a nd GLneral News paper s, Inc . I called your attention 
to a voluntary agreeme nt YU' . Marsh had given you in. New York in 
January , in whic h he stated "that while the ~-,_greeme nt between 
the Mead Securities Co . , The G. H. Mead Company, General News­
papers, Inc or porated, tind ruessrs . c. E. Marsh , Eugene c. Pulliam 
and Fentress & Marsh •.••• is in force , no dividends shall be 
paid on Common Stock of General Newspape rs , Incorporated ; Niessrs . 
Me.rsh anu Pu ll L-1.m a r e to receive no comoensation for their 
s ervices to said Com:iany t'; 

I explained to you thdt I have no objecti on whatev~r , and think 
it is entirely c orrect, that no dividends be paid on t he common 
st ock of Gener<il ~'l ews pape rs, lnc . un til our obl i giit ion to you is 
li½.uidated, or until we have your consent to a dividend . The 
½_ Uestion of salar y to Mr . Marsh and myself is , I ! elieve, a 
matt e r for our own decision ctnd should not be made any part of 
an agreeme :1t . ",.s you know, 1 devote my e ntire time t o General 
IJews Dapers, Inc . und have for two years worked without salary 
Jnd hdve paid my own expense s . I expect to continue t o do t h is 
during 1932 and , i1 ne cessdry , dur i ng 1933, but I want it cl~~rly 
underst ood that the Q"1estion of my salary is a voluntary con­
tribution on my part and not a Question of any agreement to that 
effect . I would not agree in a legal document with nybody to 
work without salary• .If, for the benefit of my company and our 
stockholders, I elect to work without salary and pay my own 
expenses tba t is my contributi on . 

I think I fully exnlained my reasons for this position and I 
a~9reciated your prompt a pproval of my attitude in the matter. 

I under s tand you have 
statements which you 

With warmest uersonal 

ECPulliam- ngm 

received the balance sheets and earning 
requested . 

r egards, I am 

Sincerely yours, 



/41/ 1; 
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ERAL NEWSPAPERS, INC.
/ 

CE N T R AL OFF!CEr REP O R T ER BUIL D I N G 

LEBANON, INDlANA 

May 12 1932 

Mr . Charles E. Marsh 
Austin 
Texas 

Dear Charlie , 

This will acknowledge receipt of your two letters, one 
of May 7th and one of May 9th. 

< -
I feel certain that Allen R. Smart & Company will be 
satisfied with any kind of a payment we can make them, 
even as small -as two or three hundred dollars . I do not 
have access to the Chase account and do not know t he 
status of our balance there, if any . However, in order 
to tempovize with the situation, I am today squeezing 
out $250 . 00 from the India na account and am sending it 
to the Smart company, t e lling them we will try to work out 
a quarterly schedule of payments to them• 

.:> 
I have not had time to get in touch with Oklahoma and 
Georgia regarding Carl bramson , the pressman about whom

/ you wrote . I think you understand that in all these plants 
we are using utility men, r a ther than special pres smen. In 
ot her words, we cannot af f ord to employ a man who does nothing 
but run a press. He must also be able to work on the floor, 
make flat casts, a nd do whatever is necessary around the 
plant . Is Abramson competent to work on t he floor a s well 
as on a pr e s s ? 

I am enclosing letter received from Landis regarding News ­
papers, I nc. dividend . You will recall I took up this 
matter with you in failed to give you this 
letter . Willy either answer i or have Mr . Gay write 
Landis , expla· ing the reasons for e reduction on the 
dividends fro four to three doll 

I am today completing the deal with Ormsby on Uniontown . 
I met Ormsby and Caswell in Chic ago and Caswell was a very 
definite he lp to me in selling Ormsby . He told Ormsby he 
was making a very splendid connection and that he could 
not help benefitting by be ing ident i fie d with us. The 
deal is go i ng t hrough as I indicated to you, but we are / 



Marsh, Charles E 5/12/32
Pa&?e 2 

giving Ormsby the option, in event we do not work out a 
consolidation, to exchange his common stock in Uniontown 
for other securities of General Newspapers . Of course I am 
not guaranteeing him a job in this connection . This leaves 
the gate open f or us to sell the News-Standard to the 
opposition in event we cannot acquire the opposition . As 
soon as all the papers are completed I will send a copy to 
your office . 

We will need a thousand dollars this month in Uniontown, 
and probably five hundred a month for the next three months 
or until the consolidation is set up . I think within sixty 
days, with the aggressive management we are putting in, we 
will have increased the income to meet all expenses . 

I have a letter from s . Maycrink of +nterna tional which 
does not confirm nor refuse our credit arrangements and 
it may be necessary for us to talk to her again when we are 
in New York around June 1st . 

As soon as Wilhelm arr ives in ustin will you kindly check 
up and see where we are with regard to funds so I will know 

V definitely about this t housand do l lars for Uniontown. Weak­
ness, at this particular time, might delay a consolidation 
several months, and since we are now in Uniontown with 
practically no investment it gives us the best opportunity 
which we have ever had to make a real profit for General 
Newspa pers . 

Si ncerely,

1~ 
ECPulliam-m 
Enc -----



GENERAL NEWSPAPERS, INC. 
CENTRAL OFFICEi REF"ORT l!: R SUILOING 

LEBANON, INDIANA 
EUGENE C. PULLIAM 

PRESIOENT 

May 17 1932 

My dear Mr . Mar sh , 

This will acknowledge receipt of your letter of the 
14th, addre ssed to w~. Pulliam. 

Under the terms of our agreement of February 2nd, 1932,
V Frost, Lan dis & Kohn received 300 shares of Newspapers, 

Inc. stock. It is owned outright by Frost , Landis & 
Kohn and stands in their name . 

T t $133 . 00 interest item to which their letter refers 
oes not apply to this stock. It is interest due them 

on their note obligation from December 22nd, 1931, to 
February 2nd, 1932 , and the statement has been okehed 
and sent to Mr . Wilhelm f 'or payment some time ago. This 
morning ' s mail brings a note f'rom Mr . Landis say"ing this 
item is still unpaid and asking that it be taken care of . 
We do not have information here regarding the Chase bank 
account , but there should be funds in that account for 
making payment of this delinquent item. 

Mr . Wilhelm has a copy of the Frost , Landis & Kohn agree -
✓ ment, whereby they received the 300 shares of Newspapers, 

Inc . stock . Mr . Landis ' en uiry is predicated on his 
understanding that the dividend on this stock is 4%, whereas 
dividends have been paid at 3%. In other words, the dividend 
payments to Frost, Landis & Kohn have been $25 . 00 less each 
payment than Frost, Landis & Kohn had anticipated . 

Since you wrote your letter of May 14t~ you have re -
ceived Tu~. Pulliam' s letter of the 15th, which answers 
your question regarding funds re quired at Uniontown. 

The Ormsby-Uniontown agreement ha s already been sent 
you . 

Sincerely , 

,~~ 
m-s 



EUGENE C. PULLIAM 
P R ESIC E:N T 

GENERAL NEWSPAPERS, INC. 
CENTRAL OF"F"ICI!!:: REPORTER BUILDING 

LEBANON, INDIANA 

May 20 1932 

Mr . Charles E. Marsh 
Littlefield Building 
Austin 
Texas 

Dear Charli~, 

Have just returned from Uniontown where we have got 
under way in excellent shape . Ormsby and McDonald are 
a real team and will favora bly represent us , not only in 
Uniontown but in Pennsylvania. 

I completed all the odds and ends of finishing up the 
deal while I was there and there is no possibility of 
an Orlando kick- back on this one . There was one attorney 
in the picture who kept his hand out but , fortunately 
for us , he had already made a move to double - cross one 
of his clients and of course it was very easy to finish 
the thing up when I took a firm stand . 

We simply bought the assets of the old company , lock , 
stock and barrel, plus their bank deposits, accounts 
receivable , and assumed certain fixed and designated 
liabilities . We have nothing whatever to do with the 
dissolution of the old company and cannot be involved 
even to the extent of filing any reports for them. The 
deal is clean- cut from start to finish, as far as our 
end of it is concerned. We simply deliver $45 , 000 . 00 
of General News papers, Inc . preferr ed stock which will 
be divided among the stockholders of the old company . 
They will do their own dissolving, and what ever expense 
is involved will fall on them. 

I am anxious to know regarding your plans for the l as t 
of the month . Frankly , I am physically pretty tired and 
want to arrange to take one of your "prescribed rest 
periods" , if only for a few days. However , I much prefer 
to get the Oklahoma bonds buttoned up and whatever is 
nece s sary in the east completed -before I do this. 

https://45,000.00


Marsh, Charles E 5/20/32
Page 2 

The letter from Barbour indicates that his lawyer cooled 
him down and gave him new courage. However , I think we 
can afford to i nsist that Barbour do what he said in 
Boston he would do . At least the effort is worth making, 
although in the l ong run we could not seriously object to 
his hmlding the mortgage on the Q.u inty plant as security 
for the $ 60 , 000.00. If he takes a mortgage I think we 
should ask him to tak e it for $30 , 000 . 00 in three years
and $30 , 000 . 00 in five years . 

Whe n do you expect to come east? Will Mrs . Marsh be with 
you and do y ou want to meet me in Oklahoma as you come east 
or as you return west? 

In the meantime, I am starting ne gotiations to use the 
first p referred at Hunting ton, which we received from 
Ormsby , in kicking out at least a hundr ed thousand of the 
second and third preferred in Huntington . I don't know 
where .I will get but I ce rtainly will get s ornewhere . 

Political opposit i on has started up at Vincennes again 
and two advertisers, both of whom are Catholics, playing
wit h the Catholic manager , have attempted t o use the new 
paper to crack our rates . We succeeded in getting re­
newals on our othe r c ontracts . The two stores which are 
hol d i ng out are secondary stores, but I t h i nk we will 
get them. It may affect our May and June busin ess s ome­
what , but not s eriously . 

Kindly l et me know as soon as possible regarding your 
plans for c oming east . 

Sincerely, 

~ 
p/m / 

https://30,000.00
https://60,000.00
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1.'Iayfield, Kentucky 

Office: 

The Messenger 
· October 13, 1932 

Mr. Eugene Pulliam, 
Lebanon, Indiana 

My dear Gene: 

Have you ever written, or have you heard from, the president
o:f r.-reyhound B'us Lines'l 

I believe you have enough IT to sell him on my idea, if you
will take time to put yourself to it. 

Mr. and Mrs. Marsh and I had a pleasant visit in St. Louia the 
other evening. The only thing we are both interested in at all is 
starting a paper in Champaign, Illinois. I intend to go up there ' 
and live "in the atmosphere" as Marsh says, for two or three days 
and try to analyze the field. Next ,veek we will be moving back to 
Martinsville, and it will be sometime after that before I can make 
the tri p. 

When I have been there a couple of days, I would like to persuade 
you to run over and help me do my final checking , if you 1vill. Since 
you are not much interested in it, however, you probab+Y v,ould think 
it tha t much time lost. 

If Champaign does not come out good in the developer, I wonld 
like to get something with you -- personally. I do not see why we 
should hesitate to operate independently at least till our property 
got in suitable shape to cut into General Newspapers. The idea is to 
develop some run-down place, and then turn it over to General Newspapers 
if you and I have decided, after a year's operation, to do so. 

I believe I have fairly eood control of my own curves, and can 
strike 'em out if left in there to piteh the whole game without too 
much ~ide•line coaching. That is v1hy I favor the "personal" idea in 
developing ne,vspapers. Marsh has not yet decided whether I am holding . 
back any exhi~ition of knowledge I might havei• whether I am hard to 

"bring out", or Just naturally dumb. Well, al I oan say, or admit, 
is that Calvin Coolidge made a fairly decent president. 

I would be pleased to go in with ltarsh at Champaign if it shov,s 
up well. But the one important reason why I would want to team-work 
with him might not be so beneficial to me after all -- Judging from 
his own v,ords. He told me that his interests are now so varied and 
soattered tha t he probably would not be able to give Champaign, or
i~ other one property. much of his personal attention. That a 

e1ephone call or telegram might be all the attention he could give 
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within a year's time. Of course there is the financial end to 
consider. But on a thing like Champaign he would not be willing 
to go very strong, and I do not blame him, nor woul.d I recommend 
the field if I thought it would require much operating capital to 
put it over. . · ~ 

- Somehow, I vrnuld rather operate in Ind_iana, or nearby; and if 
you are at all interested in anything I might be able to swing in 
those parts, don't _hesitate to let me <lcnow. 

Will be seeing you within a month at least. 

Sincerely, 

Franko~ Evens. 

,. 
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Ootober 24, 1932. 

Mr. ~ugene c. Pull1a~,
1...ebanon, Ind. 

Dear Gene: 

I had a t a lk with an executive Vioe­
Ereeident of the Exohango Nationa l Bank of 
Tu.lea, who happened to be through here. / 

I believe tha t we should be prepare~ 
to work out a re-making of our whole bond 
struoturc on a basis that ot herwi se t he only 
anew~r i s n roo e1Yereh1p prior to the interest 
delivery in Febnua17. 

I f i nd t hat they worked out a deal tor 
e. bond 1S AUe e.tm1lal" to ours in \'1hioh :they 
extended the bonds until 136 and reduced the 

,Ca te of oaah and 1nterost, givi~ half oaeh 
and half script. 

'?hi s i e Jus t a memo t or you t o be t hinking 
about; I thou~ht I ~ight f or get. 

fl inoere l.y, 

M/R 

,, 
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October 26, 1932. 

Ur. Eu5ene c. Pulliam, 
Lebanon, · Ind. 

Dear Gene: 

I rather bo liove that l!r. Fentress and I will be ooc1ng J';aet 
on the Oonway 1 tam between the tirat and tho 15th. \1hen i,e finish 
the Mead paper buo1nene we will bow more 'Where we are. On thie 
_trip we will try to do · eomethinr, about Ball, ao per. my other detail 

1 letter on .thiA oubJect. • 

MiaA Mason le:rt yesterday with the intention of stoppillG two 
or three days 1n ra Reno. She drev, ~~150.00 from th1o o:ffioe, and 
when _she gets baok, have her send eome sort of statomont. If the 
expenses were More, I think a ·oh~ck Ahould be eent from here to 
keep 1t all at . o:ne apot, and if the eXJ>eno ea were leas, have her 
send a refund oheok. · · 

I had a aeoretary once somewhat of Hi.as 1-taeon' a type. ··m1e had 
an extremely good, mind but had a nervous dr 1 ve beyond he1~ physical · 
·strength. When Ui s s Mason arrived here, I tho,1Bht ahe looked shook~ 
il16ly bad, b\lt when she le:f't, she looked muah bett(3r. I believe, 
however, thnt you \dll find she V41ll not stand up thro11t-;h tho -n1nter 
in Indiana, nor do I believe that ahe would in .Austin, and ,vere I 
you, I would prepare to have her t aJte not leAA t ·han a three-montho 
vacation in the Weat, either at l'hoenix or Taos, stnr~ing not later 
than December 15th. -

Mies Mu.son was of much help in gett1ne some looal 1noone t ax 
people at work oloainB the books and prepar1ng the 1noome tax state­
ment. She will tell you About·1th1s. 

Calkins will be hor e shortly after the first o f. the month. If 
I oan place Wilhelm in ltobile or Orlando after Calkins has oheoked 
him up, I will try to do eo, and in the meantime see if you can 
work ont a place for him. In m.y opinion he cun hnndle a single 
newspaper if it 1a making money and the pattern 1e all set. If he 
is not worth the money he is get t ing, he will, of course, ,10rk for 
leas. I oan carry him here for a ahort time by not putt1n6 Calkins 
on the payroll and onrrying Calkino peraonRlly, but I am tnking 
Miss Maoon' f3 adv1ae to the et'f'oot thnt ,vo Ti ould regret continuing
Wilhelm for evon as rouoh us 30 days after tho books are closed and 
the income tax roport made 'll.P• · Miaa Mason said, "I believe that 

.within 30 days he ·would have the booko as meaned up a.ea.in." 
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#2 - Pulliam. 

If, after Mias Mason gets baok, you ·see it as I do, you will 
try to arrange it for her to hold down your Lebanon and Indiana 
show while _you take at -least a ~onth vacation, beginning about 
November l~th, ttnd then men you get back, I believe that ehe 
should go . 11est for a three months rest. 

I presume that I shall be hearing :from you, but I am putting . 
this stutt on paper and getting 1t ·off to you so that 1l e can eave 
telephone bills by not having'"'to do ~he prel1Rlinary thinking. -

' I . 

Sinoorely, 

,, 

U/R 

) 

.. ' 

/ 
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October 26, 1932. 

Mr. Eugene C. Ptllllam, 
L~banon • Ind • 

Dear Gene: 

I am enclosing a etntement of narl1neen for your surface 
analysis. The tl4,000.00 due Newepapors, Ino. and the $ 5,000.00 
reel estate 1tern would be taken ont of the liabili t ·1ea, leaving 
approximately 311,000.00. I rather imQ6ine the $2000.00 bank 
loan (now rod11oed aome,·ihat) alao could be eliminated, aR well ae 
the .inter-oompaey aooounts, in ~~hich cane the only 1 tems lett 
would be maohinory notes and current accounts m1oh as paper. 

The property did more buainoan than I thou~ht and will olose 
the year with over ~50,000.00 grons. I think that kind of a gross
in t hat field would make $10,000.GO, if carefully run, and in any 
event, beginning in October, 1t will make money. I have oheoked 
this fact to be auro. You will note an interest item and o 
depreotation item running a total of $4000.00. Aleo, thio paper
did not sweat baok in expenses until about J\Ule of this year and 
has had an unstabl e and ohl\ng1ng management • 

• 
I 1v111 havo the October statement in two weeke, whioh nill 

improve this pioture, and I think a lot more ot the property after 
looking at this ata'tement thnn I hnd previously. What do you think 
it worth, baaed on the fact that Har lingen ie by far a bottor lookinc 
town than arzythine ,,o havo in Oklahoma or . est Toxae and if! m~re, 
ultimately, to bo the big town of the Rio Grande Valley7 . 

Fentreaa 1a fftill in the mood to sell it and alao · desirea to 
get as much of his preferred stook baok into hie Newnpapera, Ino. 
treasury as possible~ You, on the other hand, want to get as much 
Huntington seoond preferred 1n Indiana Newapnpere nA poRs1ble. You 
also want to get Ball and hie . troubles out of Huntington. 

I th.ink enoue)l of the poaa1bil1ties to believe: 

1. The property 1a easily worth t,Go,000.00. 

2. That an intelligent operator, sitting on the job, can Make 
$io1ooO.OO a year even in theae oond1 tlono and •will rnake from 020,000.00 
to , 25 1 000.00 after buainesa recovers. 
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3. That Ball cannot take over this property until he hae 
settled J;is bank troubles. 

4. That we can afford to eo into the matter of Ball'~ barik 
situation at Huntington because we now have a $40,000.00 holding
in first .preferred as the background of our talk with the bank. 
I believe that Ball 1s more interested 1n getting this bank thing
settled than a~ one thing and _that if ,ve ~an do this job ~or him, 
we don't even ~eed to sell him a newspaper. 

I am willing to work on this item at lhmtington with you some­
time in ~ove1t1ber at our mutual convenience. 

Since.rely, 

M/R 

P . R. For the l rrnt 10 days I have . been workin~ very hard on my
.Texas and personal a f fairs and they ,are shaping u.p so that I can 

· ·get away -with a :teelinG of quiet ri6ht after the fir.et . 
r: .r: . 1.1 • 

• 

' 
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October 27 • 1~>32. 

Mr. l~t1eene C. l?ull1am, 
Lebanon , Incl . 

Dear Gene : 

VJe have ~15,ooo.oo Mi chigan J-recl er::ited bondn horo. You apoke 
of hav1:ne ~~25,ooo.oo. 

I aeroe H1 th you thut the only plaoo theAe bonds oould be 
borrowetl· agnin :~r~ v1onlcl. bn i n Det1•01t 11 but wt t h only ~pl5,000.00 on 
hand, I <'lid not think tho loan value bnaod on n <1uotRtion of 
poar.ibly 45 would rt1r1ke 1t · orth "r1hile . n11t ..-dth t 25,000.00, I oan 
aee the poaA1b1l1ty of mukine a · ;~10 ,000.00 loan in J)etroit YJ1 th 
ab:>t1t :!(i~7, ooo . oo v10.2'.'th o:l' boada. That, o f '}o nroe, ould 'h e helpful. 

I have aRke<l this Austin 'bunk, . VJh1nh iP. 1n very atronc; oash 
position, to write M1ch1r,an to get the lateAt quotation on these 
b onds; alAo 'du:r'·hor 01• not thoy YJoi•e paying t,he i11te1.•est 1 end for 
the latest finanoiul statement on Federnted. Tho1r b&nk correspondent 
viill. of course pres ume tha t v,e e.r.e n n):5..n ,~ nn apy>lioa tion for e loan 
at t his point . I wunt ecl t he bank to ho ve 'chis 1ni'o1'm.l:.tion i n their 
file~ on the poe :iibility that we nll{;ht be v.blc to ntBk e a loan. 

I .oannot lJUt Uenera l r-~evrnµapers over on oul'.' pr.eernnt en.rnir16 
s tatements , fln<l I do not b elieve that I c .:m put M.ioh1£;an bonds in 
an A untin ban1.: , but there is a · poaaib 111ty that w1 th my endorsement 
I oould. JJUt sori1e lfewapapera, Inc. in there 1f we could build our 
Genera l Nevmpaper3 ' balance tn'to a ~5000.00 or !t,lo,000.00 p o~itlon 
for e month or t~o. Thia, o f oo 1.rae, haA n ot been poss!ble and I 
am pullin~ s eve ral \'Jirea do\"m here to a ttem,t to ~et some personal 
money ~hioh I can ear-murk fo r Goncrnl Nowapaporo for a Rhort time. 

Yon. mention tscttine $500 .oo off to i-/ood,.,a rd . I sh.nll t1ty to do so . 
th1r1 week but I d on• t \Van t you to tell h1n so nnd I al~lJ. let you 
know a t once the rninuto I aentl it. 'rho 1t~1, wlll depend upon uhether a 
personal loan that I am tryini~ to make tomorrow tvill r;o throur;h. I 
agree with you that this is e. dfl J160r point nt this t1rae. 

! nrn pr.onl.lrling tha t you can nn<l will hnndle your Inniana and 
Uniontovm s1tuat1on with the help t hAt 1A nent on from this po1nt. 
$ 750.00 waB Rent theri yenterday. :Pleaae l e t me know •whether it is 
necessary to aend or>yth1ne next woek, aml i f oo, how much. rre are, 
of oourae, broke here and will have to take oure of t 90o.oo on the 
f1rat to Mead aa a preliminary to the talk that ,1e sre flOinc to have 
dovm thore. 
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The Uniontown and the ~/oodward 1tem are the things that I am 
vwat ch1nt , al'3 we ll as Mead, as our prospeat i ve out-go :for net:t week. 
In additi on , I have Palmer raising hell and refusing to aooept a 
schedule of $500.00 a month on the ground tha t we are pay1ne Indiana 
f l000.00 a month. He 1~ inainting on a clean-up at t hc ·r fi t c ot 
<il000 . 00 a mont h . I arr, wri tine him today e:,::pl ni ni ll{; tha t the $1000.00 
a month at VincennFrn 1 s bnsed on a $65 ,000.00 total obligation vzh ile 
his obligntion 1 R mcr oly ••7000 .00. 

Keep cool. I rea lize ~at 'thinBB Are ·golne to get very tieht 
~Mt as they get ti~hter the ~ebto~ _~i~st oriea hystorioally and then 
ao~epts the possl b l e . We are get t i nc int o a month or eix months of 
hyste r i a . 1 am doing ftzy' bes t to ge t r eady for 1t this - · eek and believe 
I am. In the me an t i me, I am mor e an:.·don.c; f'o r yo u t o get s ·1•~s t and 
feel thAt I shou.ld take the thil\g on tho nose whil e y ou a .re resting. 
!e probably will ·be t alking -by nHxt Tnos day after I knov, a 11ttle bit 

more Just ,,here I ~it. 

Thank~ very muoh f or. the fir At pa ragrnph of y our lett er.. I think 
that your f a t he r nrid • I underawind in the like . lt.y pers onal r ega rds 
to h1lll. 

8 i noere l..v, 
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Ol"'l"'ICE OF 

EUGENE C. PULLIAM 
PRC.910«.NT 

GENERAL NEWSPAPERS, INC. 
REPORTER SUI LOI NG 

LEBANON, INDIANA 

November 14 1932 

Mr . Charles E. Marsh 
c/o Burke ., Kuipers., Mahoney & Payne 
1203 Graybar Building 
Navr York., N Y 

Dear Charlie, 

Thanks very much for your wire regarding Uniontovm n8\'tsprint. 
McDonald was getting on his tin ear about this shipment . 

I have been getting a progrrun set up for refinancing the 
Oklahoma bonds and want to go into this matter with the bank 
at Tulsa, as well as with a group of the larger bondholders. 
I also have a trip to make to Vincennes and Huntington sometime 
this week . I take it it is not necessary for me to come to 
New York at this time and I am making my plans to get out to 
Oklahoma sometime in the next two weeks . We have the matter 
of the Detroit bank and our bonds which should be taken care 
of vthile you are east . Therefore I vrould appreciate hearing 
from you regarding your plans so that I can begin to work out 
my ovm schedule . 

If you know by the time this reaches you when you will be 
returning east kindly wire me when you can meet me in Detroit . 
From your letter it ap~ears you w-ill tied up in Nmv York 
until Friday . There would be no benefit in getting into 
Detroit on Saturday, as we probably would miss Higbee . If 
you can arrange to meet me in Detroit Monday ., November 21st., 
I will arrange to be there and ., in the meantime ., will make 
sure that Higbee also will be in Detroit on that date . Kindly 
advise if this arrangement is satisfactory or , if not., what 
date will be agreeable for t he Detroit appointment . 

•Nith all good wishes., I 8lll 

Sincerely., 

p . m 

CENTRAL O FFICE 

Littlefield Building 
AUSTIN, TE:)(AS 
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o,.,.,cE OF 
EUGENE C. PULLIAM 

-

GENERAL NEWSPAPERS, INC. 
REPORTER BUILDIN G 

LEBANON, INDIANA 
CENTRAL OF,-ICE 

November 15 1932 
Littlefield Building 

AUSTIN, TEXAS 

Mr. Charles E. Marsh 
Burke, Kuipers, Ma.honey & Payne 
1203 Graybar Building 
New York, N Y 

Dear Charlie, 

This will acknowledge receipt of your letter of Monday morning. 

We dated the relinquislnnent of common stock dividends January 30, 
1932, in order to con.form with minutes and to protect us in­
dividually on income tax returns. It is not necessary for you to 
get in touch with Canfield . As a matter of fact, Can.field has sent 
in his resignation as attorney and director . He also has inserted 
in the minutes a statement on his own behalf, as director, dissenting 
to t he dividends which ,·rere paid on both preferred and common and 
protesting against payment of t he same. We have obtained from him 
the minute book • • I understand Wilhelm has the stock books in his 
possession, so t his apparently washes us up with Mr . Canfield, except 
t hat he sent us a bill for $280.00. 

You probably misunderstood my letter with regard to Miller and the 
Federated bonds . You wrote me asking to whom t he Austin office 
should send notice of the due date for delivery of bonds to us and 
my answer was that this notice should be sent to Mr . Miller at 
Lansing. I will vrrite Wilhelm again today givin~ him this information, 
which I have given him in a previous letter . The signatures to which 
you refer were required by your bank at Austin for the release of bonds 
sent down there but this matter was taken care of while Miss Mason 
was in Austin and the bonds are now in Wilhelm's possession. 

Now in regard to newsprint contracts . I think in view of our own 
circumstances we must take advantage of the present newsprint war . 
Internati onal will not discontinue sending paper to Orlando as long 
as they a.re being paid for it and rather than lose the tonnage at 
Orlando and Uniontown they will continue to ship without a 5~year 
contract . In all fairness, however, I think we should make a counter­
proposition to their request for a 5-year contract by offering to 
negotiate a contract with them providing that Orlando and Uniontown 
shall purchase all newsprint requirements fr International so long 
as Orlando Daily Newspapers, Inc . is indebted o International and 
so long as Uniontovm Newspapers , Inc . is indebt ed to International. 
This practically gives them a long-term contract, but at the same time 
leaves us free to clean up the contract whenever we can obtain re­
financing . 
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If your friend Roosevelt insists on correct inflation of 
currency through some practical measure I think we will work out of 
all these various jams without serious difficulty, but without in­
flation we certainly are going to be up against a policy of meeting 
only interest requirements . In the meantime , all we can do is to 
operate like hell and make no new obligations . 

The new bank at Chicago has decided we are all right and are talcing 
over the loan from Central Trust . However, they insisted on continuing 
it on the present basis, which doesn't help us much, as we will have 
a $5, 000. 00 payment to make December 27th. I am enclosing herewith 
note which is to be signed by you and me. Will you kindly return it 
to us here . 

I take it I will hear from you not later than Friday regarding your 
plans for coming west . Of course if it is necessary for you to return 
i mmediately to Austin and if you can arrange to come to Detroit some­
time early in December I think we are all set financially until about 
the middle of December, but we certainly are going to have to raise 
around ten to fifteen thousand dollars between now and January 1st . 

Mith all good wishes, I em 

p/m-eno 
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EUGENE C. PULLIAM 
PRESIO ICN T 

GENERAL NEWSPAPERS, INC. 
A IE PORT E R. BUILDI NG 

LEBANON, INDIANA 
C ll: NT RAL O l'"f"' IC E 

Littlefield Building 
AUS T IN , TEXASNovember 26 1932 

Mr . Charles E. Marsh 
Littlefield Building 
Austin 
Texas 

Dear Charlie, 

This will aclmovrledge your various letters which ca.me during the 
week . I am back in the office this morning after being laid up 
for the week with bronchitis , which treated me like a case of flu . 
The doctor sat all over me and insisted on my staying in bed. 

I have received the same information from the Guardian Trust Company 
regarding the Michigan bonds which you sent from your bank . I will be 
in Detroit Monday or Tuesday and will see what we can do about ma.king 
a loan. I dislike very much to sell any of these bonds unless it is 
absolutely necessary. but of course it may be necessary for us to dispose 
of them in order to meet our year-end commitments . 

I take it you received a thousand dollars from Georgia . I had asked them 
to send you this money before I received your letter . 

We are sending today another thousand to the John Emison Estate , as 
per our agreement with the City National Bank. Of course we have not 
been able to pay the $1650. 00 interest charge . It doesn't make much 
difference which way they figure it . · They can credit the interest or 
the note , just as they see fit . We will have no trouble with them as 
long as we can pay a thousand dollars a month, but with conditions as 
they are that is going to be a hell of a job. I have reduced the payments 
to the Thomas H. Adams Estate to $500. 00 a month . They are complaining 
mildly but not seriously. 

I sent you a copy of my letter to Molander . He is a hard- boiled collector 
but as long as they are being paid for current bills we will have no 
serious difficulty. other than the necessity of writing a letter now and 
then . 

It would take too long to give you the details of the bank situation at 
Huntington with regard to Ball ' s difficulties there . However, the bank 
is not in rposition to cause Ball very serious trouble and of course we 
have saved the banks t here on two different occasions from t r ouble , and 
while I think t hey are doing a lot of talking to get us to clean up Ball ' s 
dividends , · , 7et there will be no suit filed unless conditions get more 
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critical t han they are now·. We have paid Ball approximately $3000. 00 
during the last year anyway. However, I think it will be wise for you and 
me to drop into Huntington the next time you are east . Ball is a very 
difficult man to deal with and I doubt if we can make any kind of a deal 
with him except to trade the Huntington paper back to him. This we do not 
want to do unless forced to . Of course I have kept in very close touch 
with the Huntington situation and we will have ample time to move in event 
Ball should decide to take drastic action. 

I am expecting to go to Oklahoma as soon as I return from Detroit . I 
cannot say until after I have talked with the bank at Tulsa whether it will 
be necessary for you to come to Oklahoma. It all depends on what their 
attitude is . I run planning to submit to the bank a refunding proposition, 
calling for ten year refunding bonds with a 10% sinking fund . I will probably 
call you from Tulsa after I have had the matter up with the bank. Mrs . Pulliam's 
brother is critically ill with undulant fever and she does not want to leave 
home at this time . Therefore she will not come with me to Oklahoma . 

In your letter of the 21st you asked if we have any excess money in Georgia . 
I had already written Swank, asking him to send you a thousand dollars , but 
it seems that Wilhelm could have given you this information, .as he has the 
same reports from Georgia that I have . The more I have studied this book­
keeping problem the more I run comrinced that you or I one will have to keep 
in personal touch with the bookkeeping office . I know you very much dislike 
detail, but with our situation as it is one of us must give regular attention 
to this matter . Also the present expense of maintaining Wilhelm is excessive, 
particularly when he has to have so much addi tional help . I have never wanted 
the bookkeeping office here , as a matter of trying to avoid the personal 
annoyance of the thing, but we do not seem to be getting any place . Because 
of Miss Mason ' s complete understanding of the whole financial and operating 
picture she could be of inestimable help to whoever was handling the books 
if they were kept here . I am not looking for more work but I am · comrinced 
that one of us must accept personal responsibility in t he matter . If you 
cannot do this , t he books should come here, but of course if you can arrange 
matters there it would be more a greeable with me . As it is, I receive eight 
to sixteen lett ers a week from Wilhelm, asking questions which either have 
already been answered or which could be answered if he would talk to you for 
two minutes . Vioe versa, he could have told you exactly how much money was 
in Georgia and whether or not they could have spared a thousand dollars . 
There is so much duplicated correspondence, wasted effort and inefficiency 
in the present method of handling both books and operation that it seems 
absurd to continue the system. Also I think we could r educe t he bookkeeping 
expense from eighty to not more t han thirty-five or f orty dolla rs a week 
on salary. The point is that whoever keeps the books is going to demand 
constant contact with either you or me and unless you can arrange your 
aff airs t here to give the bookkeeping the personal time it will require I 
believe the books should be here, where Miss Mason or I one can be in constant 
contact with the bookkeeper . 

With regard to taking money out of Indiana for outside purposes , I think 
you can readily understand by referring to the books that we have more t han 
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we can possibly i:ake care of even with our reduced coilllllitments . We 
have no money in sight at all for the Chicago bank note and will be 
lucky to get through with Emison and Adams and first preferred dividends 
at Huntington on what is even potentially available . We also have a 
$2, 000 . 00 obligation to Scheerer in January, for which at present we have 
no outlook for available funds . If we can borrow $10, 000. 00 in Detroit 
we should tide ourselves through January 1st by holding up the payment of 
$5, 000 . 00 to Macfadden on the basis of the figures given to us in statements 
at the time we ma.de the deal . 

If you are planning on coming east around December loth to 15th it is quite 
likely I will not try to see you while I am in Oklahoma . I will be late 
getting out there and it will take me two or three days to settle up matters 
at Elk City and Clinton, and of course I probably will be held up in Tulsa 
at least two days , so I wi l l just about be getting back here around the time 
you are coming east . However , I will call you from Tulsa so that if it is 
advisable , or if you have changed your own plans about your eastern trip , we 
can arrange to see each other while I am out there . 

Tell Mrs . Marsh we sincerely regret we cannot come out to Austin before 
Christmas, but the chain of domestic circumstances continues to interfere 
with such a plan. 

I will wire you from Detroit after I have talked to the bank there . 

Sincerely, 

p .m 



GENERAL NEWSPAPERS, INC. 
R E P O R T ER B U I L DIN G 

LEBANON, INDIANA 
C EN TRAL O f"'F IC lt 

EUGENE C. PULLIAM Littlefield Building 
AUSTI N, T lt.X ASNovember 30 1932 

Mr . Charles E. Marsh 
Littlefield Building 
Austin 
Texas 

Dear Charlie , 

As I indicated in my wire to you this morning , I met Ormsby at 
Columbus today instead of going to Uniontown tomorrow. In my 
telephone conversation with him he seemed quite anxious to have a 
talk with me in advance of any decisions regarding Uniontown . Briefly, 
he realizes he is not of any particular usefulness to us in Uniontovm 
and I think he is rather inclined to back away from the ordeal of 
aggressive , hard- hitting management . He simply isn't up to it any more 
and of course I have been driving rather persistently toward closer and 
more economical management . He apparently feels we do not have confidence 
in his ability to operate a competitive fight in Uniontown. Furthermore, 
the six months period during which General Newspapers, Inc . had agreed 
to provide operating deficits is ended and of course Ormsby is not in 
position to put up his share of the deficits . He frankly said he did 
not believe both he and McDonald were needed in Uniontown and that Mc­
Donald was a much better man on detail operation than he is . In addition, 
he has not been well and I em inclined to believe he has spent at least 
half of the last six weeks in bed or in his room . He suggested he is 
getting along in years and feels the necessity of keeping himself in a 
fairly safe position financially . 

What he would like to do is to get back his Huntington preferred stock 
and work out some kind of a deal with us for a job at Huntington. Of 
course this is out of the question as we really could not use him at 
Huntington in any capacity. I asked him point- blank if he meant that 
he would like to work out a deal for the common stock at Huntington 
and he said no , that he did not believe he could do as well there as 
we are doing because we are operating the consolidation on a less payroll 
than he was operating one paper . The net result i s that we will not have 
to carry Ormsby at Uniontovm but will have to work out some exchange of 
securities for him either on Huntington or something else . 

There is no question about our continued progress at Uniontown. The 
circulation is increasing each day and we have been able to maintain our 
voltnne of advertising at increased rates . Expenses for October wer e 
excessive, but income for November shows an increase with a decrease of 
expenses . However, t ey have not kept their expenses dovm to the 
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estimate which we made when we authorized the morning and evening edition. 
Effective this week we will have a 10% saving in payroll and other expenses 
are being reduced . We are in position just about to float were it not for 
the accumulation of old bills , and a rather nasty colJe cting attitude on the 
part of creditors . King Features , NEA and UP have been especially hard­
boiled in insisting on weekly pa;snnents on baok accounts . The landlords also 
have been very drastic in forcing payment on back rent . 

However , they have actually produced complete morning and evening editions 
with Sunday edition and comics for a total actual operating expense in 
November of $7 , 200 . 

Circulation income has increased from $400 in June to approximately $1, 300 
in November . 

There is no question about the field nor the potential value of present 
progress . Thes.. consoliadioo i n Uniontown would be practically as valuable from 
the standpoint of net as Orlando , but whether we can carry on for the next 
four or five months in forcing a consolidation is , I realize , a very serious 
problem. I know we cannot undertake to send money into Uniontown and meet 
our other obligations. Whether we can make any kind of a deal with the 
opposition is also problematical because the interests of the owners and the 
managers are not mutual . There is a last resort plan which we could attempt 
that would practically eliminate deficits but of course it would, at the same 
time , delay seriously a consolidation. I quite agree with you that we 
shouid make some rather definite decision regarding Uniontown when you come 
east . With Ormsby out of the picture and off the payroll , and with r eductions 
effective immediately, we can operate on the present morning and waning 
two complete newspapers schedule on a payroll of a little less than a thousand 
dollars a week. Whether we a.re in position to go ahead on our present operating 
plan is what we will have to determine . There is no doubt at all that we will 
win and be splendidly rewarded if we can carry on. 

I have given you this sunnna.ry of the situation so you will be informed 
ahead of our discussing the matter next week . 

Sincerely, 

p .m 

https://sunnna.ry
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LEBANON, INDIANA 
C E NTRAL O FF IC E 

Littlefield Building 
AUSTI N , Tll!'.)(A9 

November 30 1932 

Mr . Charles E. Marsh 
Littlefield Building 
Austin 
Texas 

Dear Charlie, 

This will acknowledge your severa l letters received over the weekend 
while I was in Detroit . 

I am enclosing herewith release to the Austin bank on delivery of 
bonds and will send you copy of my letter to t he State Journal Company 
authorizing future .delivery of bonds to you . In this connection, I have 
written Mr . Miller , at Battle Creek, regarding the statement of excess 
liabilities on the Capital Nevrs , mention of which he made in his letter 
to you. For your information, 1·1 am sending you a copy of my letter to 
him. I have also , of course , taken up this matter with Macfadden in 
New York, and I am inclined to believe i'Te will have a rather drawn-out 
discussion in reaching any satisfactory concl usion either with Macfadden or 
with the State Journal crowd. However, we are protected as far as Mac­
fadden is concerned and the State Journal has its protection, and for the 
next several months will have no special excuse for holding up delivery of 
the bonds . 

In connection with these Michigan bonds , I talked with both the Commercial 
National Bank and the Guardian Trust people in Detroit . There is a 
fairly good market f or Federated bonds at around 37 to 40, but both banks 
took the position which we expected, that they could not consider a new 
loan to a new company not doing business in the Detroit area . Even if 
we attempted to sell these bonds we ~uld have to market them in lots of 
t\aro to three thousand in order to get as much as 40 for them. An effort 
to sell more than two or three thousand at a time would , of cour se , bear 
down the price rather sharply. 

Your suggestion regarding Bicknell is , of course , sound if we had a buyer. 
I have made repeated efforts to work out some kind of a deal for Bicknell . 
It might be we could sell it to the present manager but he would not be 
able to make any down payment of size on it . Al s o the Bi cknell property, 
being so close to Vincennes, gives us protection on legal advertising and 
also on a constant drive for Vincennes advertising in the Bicknell paper . 
Bicknell ' s red ink was after. all charges and it did not lose money on 
actual operation. We have no obligation in Bicknell and I think we get 
about as much out of it as we could if' we sold it at the present time. 
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In r egard to payment of preferred stock dividends , I cannot agree with 
you that we can pay part and not all without putting ourselves in a very 
undesirable position. There is no legal defense whatever for showing 
preference in the payment of preferred stock dividends . You and I , of 
course, have the right to put dividends due us back into surplus , but 
we cannot pay one preferred stockholder and withhold payment from 
another except by consent of the stockholder . I think it much better to 
withhold payment of all preferred stock dividends until sometime in early 
January than to consider payment of a part . At least before anything 
is done in this connection I think we should discuss the matter. 

With reference to the suggestion 9£ Broach~ to eliminate the inter­
company account between General Newspapers, Inc . and Oklahoma Newspapers , 
Inc., I can readily understand the benefit. which would derive to Oklahoma 
from this elimination. However, I also believe that we can use this item 
in a traaing position with the bank on the refinancing of our bonds . I 
will be in Oklahoma this week a.nd discuss refinancing with the Tulsa 
bank and this question undoubtedly will come up . My point is that if 
the bank co- operates in working out a 10-year refinancing program 
General Newspapers, Inc . can afford to eliminate this inter- company 
item from the Oklahoma. balance .sheet . If there should be receivership 
action at a.ny time we would not want to eliminate this item. 

I will advise you from Tulsa regarding the bank ' s attitude on re­
financing. While in Oklahoma I hope to help Vandivier clean up the 
competitive nuisance at Elk City and Clinton, which he believes 
ready for action. Of course no money is involved . 

Sincerely, 

p .m 



December 10, 1938. 

Ml'• Eugene O. J>ulliam,
Lebanon, I nd. 

Dear Gene: 

1 am moving on to New York with Fentress tomorrow 
morning, arriving there Wednesday to see Atlad 1ednesday
afternoon. We will probably travel by the New York 
Central. 

I shall be ready for HW1tington, I presume, about ,the 
first o.f the weelc following, and aleo have to be 1n Chioago 
ln oonneot1on with st. Paul. · 

· After our talk W1th lfead Wednoaday and possibly ,1th 
International,. Thursday, I shall be ln touch with J'Otl, In 
the meantime write me o/o t . M, Burke, anythinn that you
think ls important for me to do .in Bev, Yor~ at the end of 
this week1.and line up Huntineton for a det in.1te time dur1ng 
the w&ek rollowJ.ne but probablY the early rt of the week. 
You l'emomber that I wrote Ball that I would be 1n touoh with 
you and that I probably would be in Huntington the end of 
thle wotk. 

I tho~ght perhaps there also m1e}lt be the neoeeo1ty of 
doing eomethit1€ more in oonneotion wit~ the lU.ohigan bonds, 
and possibly you should oons!der ooming to New Yo:rk in 
oonneotion w1th ll'oFadden 1n order to have a ehow-down there 
insteed of a law suit, or lone distance gun firtnc in Janua17 
and Febru.a17. I do not believe that I can do t he ·lbFndden 
thine without you, but l expect to be bao c i n New York 1n 
Januacy, around the 15th, for the OranGe sho\v-dow.n preparationo, 
so you v,111, of ,oouree, uae your own Judgment. I merely want 
to say that 1f I can be helpful in the MoFaddan thing, I think 
we should work that one together, thouc}l I t hihk t hat I can 
work the Mead paper ana. O:ranee thing alone. 

I chall be most e].nd to soe you a s I feel e little lone• 
some and hate to have tho t '110 of ua out of tou.ch too lone . 

I believe that I wrote y.ou abou.t ma.kine; El'-. good settlement 
at Orlando with the Erosa1ers 0 but question whether I n-ote you 
a.bout Esoineton. V,hen vie got together I ·shall be gl ad to fan 
it over. 

Sinoerely, 

PR£SERVATIO!'J COPY 

https://rollowJ.ne
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