


Chapter II

INCOME AND ABUNDANCE

The Secretary's View. In a talk to the Organization of

Professional Employees of the Department of Agriculture on December 10,
1968, the Secretary of Agriculture said that the greatest disgppointment
in his eight years as Secretary had been the wheat referendum of May 23,
1963, in which farmers voted against strict marketing controls. However,
he said that the voluntary programs for grain and cotton subsequently
developed had much to recommend them.

Early in December 1968, in a memorandum to members of his staff,
Secretary Freeman noted that the voluntary programs gave the Department
workable machinery which had made possible the elimination of surpluses
and a sharp increase in farm income. Pricing our farm products at the
world market and moving away from export subsidies had increased our
trade and placed us in a much stronger position for carrying out govern-
ment policies directed toward increased world trade.

The Secretary wrote that the costs of the price program were
reasonable and had gone down as a percentage of gross national product.
He suggested that as production per acre went up, payments and loan rates
could be reduced, keeping the ratio in terms of costs rather constant
with 1968 costs. Proposed limitations on payments were a question mark.
Improved farm bargaining power was important, but would not solve all

price and production problems. 1/

1/ Memorandum to John Schnittker and others from the Secretary, Dec. 2,
1968. In: Orville L. Freeman, Chronological Correspondence File, Lyndon
Baines Johnson Library.
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Price Support Actions. On December 26, 1968, Secretary of Agricul-

ture Orville L. Freeman ended uncertainties regarding price programs for
feed grains and dairy products for 1969. He announced that a voluntary
feed grain program, virtually identical to that for 1968, would be in
effect. With price-support loan and payment levels for corn and sorghum
the same, the major difference was in an increase in the target for
acreage reductions in corn, grain sorghum, and barley. 1/
The then-current support price for manufacturing milk and the

Class I price levels under Federal milk orders were to be continued. The
expiration dates for the programs were terminated, which, in effect, made
the prices set by the orders permanent until they were superseded by sub-
sequent orders. In announcing continuation of the programs, Secretary
Freeman said: 2/

The improvement in dairy prices received by farmers

in 1968 helped to underate the decline in total

milk production. With an improvement in consumption

in market channels, price support purchases of dairy

products so far in this marketing year have been sub=-

stantially smaller than a year earlier. Dairy farm-

ers need assurance now that their income will be

maintained so that they can plan their dairy opera-

tions. The actions announced today also will assure

an adequate supply of milk and dairy products for
consumers.

1/ U. S. Department of Agriculture, Press Release 4008-68, Dec. 26, 1968.

2/ U. S. Department of Agriculture, Press Release 4007-68, Dec. 26, 1968.
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The review of operations of the Federal Crop Insurance Corporation
continued under the leadership of the Director of Agricultural Economics.
The Corporation prepared a statement covering its operations and problems
for the review committee. 1/

Farm Income Situation. Realized net farm income increased sub-
substantially in the last part of 1968, and was estimated to be about
$15 billion for the year, compared with $14.2 billion in 1967. Higher
average farm prices and a larger volume of farm marketings helped bring
about the increase. Strong consumer demand in 1968 strengthened farm
prices for livestock products and fruits and vegetables. Despite very
heavy marketings of grains, liberalized reseal programs helped support
sagging prices. Higher price support for milk also helped to bolster
cash receipts in 1968.

The disposable personal income of farm people in 1968 was estimated
to be a record high due to the expected gain in farm income plus
increased earnings from nonfarm sources. Data available in November 1968
indicated that the per capita disposable income of the farm population was
likely to be about double the $1,100 estimated for 1960, and about 73 per-

cent of the average income of nonfarm people. g/

1/ Federal Crop Insurance Study Report, 86 pp. Copy in Files, Agricultural
History Branch, U. S. Department of Agriculture.

g/ U. S. Department of Agriculture, Economic Research Service, Farm Income
Situation, November 1968.
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DEPARTMENT OF AGRICULTURE
OFFICE OF THE SECRETARY
WASHINGTON

December 2, 1968

MEMORANDUM

To: John Schnittker
Dorothy Jacobson
John Baker
Walter Wilcox
Ned Bayley

Rod Leonard
Doc Enzler /Zif:ZZi;»f*
1
|
Yo
uy/\/

From: The Secretii “

I dictated the attached in Rome; it has not been edited.
It is incomplete but it does give some guidelines that
will be helpful in preparing the report to the President.

I hope to see your draft of this or at least a largely
completed outline as quickly as possible.

- Attachment



To: Dr. Schnittker
Dorothy Jacobson
Jonn Baker
Dy. Wilcox
Rod Leorard

Fron: The Secretary

Subjeet: Se retary's Report to the Pre31aeut

rganizational thoughts

o}

I have set down herewith scme policy and
in connection with the repori we are jointly preparing.
I hope you are well along in its prevaration so I might review it

‘very soon., If what you are doing deviates significantly from {he

L

general orgenizaticn and policy direction that I indicate here,

please come in as quickly as possible and let's go over your

outline. I am not fixed in my V1e;0011us in connection with €

best way to approach this report, but as I tried to explain,

9

Q

o
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O
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feel strong gly that we should set cut clearly and dramatically
benchmarks or guide lines so that the public at large can measure

J- .l.

progress in the future{ think we owe this to the American public.
My gr;atest concern is that a kind of holding operation will take
over in the Department of Agriculture and, perhaps, in the whole
Federal establishment, and it weuld be meny years before the putlic
was clearly aware of what was taking place. Tae best way to prevent

that is to gaether the information and to yresent it sharply and

succ1ﬂct1y so it will be clearlj Lraer*“ood and can be used by

people to measure what is dene. Otherwise, a great deel of whal we
have accomplished with blood, sweat, znd -tears, could just be piddled

avl: ay .
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International Agriculture

Trade - Protectionism =~ Ray Icanes has a rather striking four-stoge

<

analysis of what has token place in the last eight years. Althouzh

free trade principles, there

iy
1]
(O

trade volwne has increased in terms of

has been serious retrograssion. This ougnt to be set out and tied

TTA M MY VIOTTT

clearly to the communily and SETTING CUT THAT WHAT WE PREDI TED WOULL
TAKE PIACE HAS ACTUALLY CCCURRZD. Examples of this can be found in

the paper I used.in the press conflerence we held in Paris. The point
can end should be macde there is g basis for new hope because Western
Burope is begimiinz to face wp to the proovlem, witness the recent CECD
meeting where agriculture ministers generélly including ministers of

the community agreed to & communicue which recognized that the problenm
of overproduction must be faced .end that agricultural problems can't

be exported. They're in serious trouble, with sherply mounting ccsts
and at last are facing the proovlem. Tae need Yo move vigorously to

help ther correct their agriculturs and to follow policies consistent
with liveral trade principles curselves should be set forth very clearly
with the rationale thereto.

- i

The progress made in our owa trade dprcmotion programs end importance

of continuing them and hov, should be set forth.
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Food for Frecdom

Here, a PTOJCCuLOﬂ of the provlems we found around the vorla and

how they look today should ve set out. This ought to include the

.

shadings of our owm attitudes and statements through the years

from a very strong cmpaasis on the canger of world famine in a

<
not too distant Juture not so longz ago, to a much more optimistic

-

enalysis today, reclating thet the edbb and flow in par

c
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attributeble to the tremendous shift in production occasioned by
sharp weat her changes &ideld by our own successful surplus reduction
programs. Tae fact that from '63 Lo '65 world grain reserves dropmed
sixty mi;lion tons ~~ a coﬁbina%ipn of bad weather and cur progrems --

and then as we began to adjust for greater production, weather went

J

to the other extreme with bumper crops worldwide and a building up

of stock ougat to be mede clear. Tais will, of course, relate
intimately to our demestic agricultural programs in the sensc that i%

demonstrates how fluctuations can be occasioned by outside, uncontrollable

factors.
A prognosis for the future ouzht tc be set dowm as firmly and delinitely

as possible. With them, our own program of action. That program of

action would then include Public Law L8O programs. The difference

betiween Title.; and II ought to be rade sharp and clear, to wit:

that Title I embraces serious problems of muVan food to normal commercial

0y -

channels with the threat to prices of the receiving country and theredby

their essent.al ggricultural development. Title II on the other hend
directed to school lunch and work for food program can accomplish

msVm o

- - A -~ - - ke snfeaqgd S o - h Y. - -
econctic develogiznt and reet natritional needs. I think we aight

~ - - Lo &V 2 Y P S N o b

express our regrat that 1t has not bean cazrried formvard more vigorously
- S, de 2ot E N b TR % - < Y, e de ol -~

and the imporitance thav thag shcould oe done in the future: Reierence
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night also be made to the program of cooperation with the privale
sector to develep infrastructure and stimulate agricultural
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Agricultural Develonmant

Title I rmust be used carefully 4o move massive amcunts of food to
neet emergencies and otherwise only when its limits are clearly
set out and the currency engendereld is needed, and the econouic
development aspects careiully u.h*yzeé

Further, the relationship between Tit lc I and self-heln with the
history of self-help, both Co“;ressLonul and the development of our
e a

owa thinking on it should.pbe included in the write-up. We ought to

meke clear, I think, that the use of Title I, sales of soft currency or

(i)

a long-term long-interest loan Is limited by the danger of disruption

-

of" the agriculture of the receiving cocuantry.

Title II, on the other hand, as pointed out above, has greater

possibility and we ought to try end emphasize it strongly. Finally,
attention ought o be directed at least briefly to the multilaterel

aspects here and the possibilities ol the world-Ifood program and the

inte;ﬂational wheat‘agréement. Trne reservations ebout the FAO »rovably
ought.fo e svated in light of the Tect that it is a one-couniry, one-
vote orgenization, dominated increacsingly by less developed couniries

.

and their emoticnelism with the resulting di;;chl ty to have an

adequately o:genized and steifed administraition.

- O
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Tnternational Asrienlitural Nevelommert
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Here, we ought to trace the history ol IADS, going back to the

4

memorané&, Dorothy, that you and I prepared almost eight years

ago and the need to stimulate asricultural developmu“u as tae
prerecuisite to over-all ecoacmic developmeﬁt. In this connec-
tlon, the use of PASAS, end the delegations by AID which ought to
be coordirating end managing rother ﬁnwn a direct-hire zgency
ougnt. vo be called into sharp focus. I believe we snould emphasize

~

the impriance o* Neiding IADS directly, or at least sufficiently

so it will not be subject to the vagaries of AID appronriations
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and policies. The new proposal aimed
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7]
0O
]
LA
Q
(1]
(s}
]
(6]
5]
ck
A
e
cr
(2]
o
c!
7]
o
O
ct
[0
81
]
,(‘
,..
0
0
Q
4
-t
~<
l-‘
(¢
*
»
0
O
o
=

I think this 1

become a very imporiant rocel and should be developed as such.
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Inceme and Abundence

Certain points ougnt to be made clear in the Income and Abundance
section of the repore.
1. The cold hcrd fact of overproduction as a threat for the Iore-

’

seeable future, with a Jew statistics to document that fact
and a statement as to what's taking place in the rest of the
world, particularly Western Zurope, indicating that over-

(]

production is not only a »roovolem of the United States.

2. A Yrief historical review as to the evolution of our voluntar)
. 0N

programs pointing out that we move from the mandatory to the
voluntary in the grains and in cotton, but that this has proved
to be a sensible developament for it has given us workable
machinery wnich has made possible the elimination of surpluses
and the sharp increase of farm inccme at a reasonable cost, axnd
at the same tine by noving away frcn export subsidies and pricing

-

at world narkets has increased cur t{rade and placed us in a

B

-

much stronger position toc carry forward the policies of our goveri-

ment for free trade rather than high protectionism. This would be

mﬁgh more difficult under the mandstory programs. The alternatives
that face us in terms of other progrems cuzht to b¢ set forth.

I believe our provress merits a very stroag, cerualnly not a
complacent and smuz, but defiﬁitely roud statement as to our

accomplisiments. These Drogrems have veen attacked mostly beceuse

of their cost. Tais ought to ve taken neaa-01, pointving out that

w3

the cost is reasonavle, that as a perceatage of gross national

oY

product it has gone dovm end thit they can continue recognizing
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that s production per acre goes up, tne payments and loan rates

>

nay navc to come down accordingly, keeping e ration in terus

of costs ratner coustant with what we have today. I believe

-~

-
~

I would go gently waere limitations of poyments are ccncerned
at this time. At leest, we better discuss tha t.

Attention should te directed to progran improvements with a rather
detailed‘statement cf bvargaining power, whatit means, the lack of
bargaining power as a farmer's basic prodblem, and what can be done
waat we recqmﬁcnded, and our contvinuing emdhasis on the Imporiance

of bargaining power, bul making it clear

t is no palliative -

e

=

shable commodities

e

that it Vlll dowotedly stert with a few per

3 o~

end that it's probably douwotful it can ever apply nationwide for

the basics.

ﬁrétegic reserves and how they would be used and how they would
strengthen our position ougat to ve brought into focus.

Finally, attention shoullbe given to the small fermer problen,
pointing out clearly that our policies have been, and we think
should be, to help the man who wants to farm who has the cepacity
to“ZPerate a large enough unit so that he can meke a decent living,
Abau that neither credit or assisiance saculd go to a farmer wio
is unable or unwilling to ope:até an édequ*te-sized operation,
except of those who are clearly boxed-in; in which instance as
e natter o social amelioration, they shvula ve given speciecl

1,

assistance of various xinds. We ought, I think, to gel as specific
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that agriculure has changed, that increasingly it is like
business, and that it oderates on a debt structure,-that Chis
is notv necessafily bed. The fach that the nwiber of adaquate¥
sized farms nLias inercased, that their percentage of total output

.
amle

has increased ought to be set forih as well.
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tement of nationel policy ought to te mades
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amnlification, I think, Is excellent, and might well be used
= b 2 2
e N

as an introduction with more eiphasis on the need for a total

national policy related to space and pecple. Taen we ouznt to

rove immediately to a community development heading, organizationelly,

and address attention, in my Juaguent, to two main subheadings.
The first, tre machinery which exists now, and vaich should be
continued and strengthened and cxteaded, to wit: Outreach,

its history, vhat it means and how it works with RCDS, andé then
HOW THEY CAME INTO BZING, VHAT THEY ARE DCING, AND THEIR FCCUS ON
COMVUNITY DEVELOPMENT AS THD ﬁUFTER ONE TARGET OF EVERY AGE?CY
O0F THE DEPARTMENT OF AGRICULTURE, and then the whole multicounty
comprehensive planning, the integrated total approach and what

it means. In ‘effect, this would constitute making it.clear

that toa@y the Department of Agriculture fundamentally is a rural
development agency, a pechle-oriented agency, and that commercial
farming and small farms are just one part of the total picture.
Tnis could be presented with just a little caution, so it could:ft
5e misused, pointing out the increezsed emphésié in terms of approp:

~ L)

tion and atiention on farming over the last eight yea s, out showing

also thaet on a percentage basis in cther areas we have nmoved much

more rapidly.

¢L
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The second big subhcading here, then, ougnt to be support and
that would be in terms of cur progrems, loan and grant, for
community facilities, recrcation, housing, our effort %o
locate federal govermnent instellations , our effort to reach
industry and our resource cevelopment programs as well , pointing
out the mulii-county approscca that ras been very successful in

RCDS and alsc in rural renewal. A1l of this could be substantiated
by some tebles that I think would drematically illustirate the

kind of progress that we've mzde.
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I'm not sure which would be better, we ought to set out clecarly the

) L)

Pinelly, there should, I think, ve a separate section waich would ceal

with nutrition recapving and restating what has been done over the past

H

few years in developing ncw methods, to wit: genetic by fortification,
new formula foods. Tthat hes been done in thils connection will have been

nentionad in the international section and cculd be brielly relferred to
here, and the fact that 0Z0 is moving in thal direction coulé be noted
with our cooperation. As a part of the nuitritious secticn, we oughi
to say some falrly sherp aend clecr things about nutriticn research.
It's obvious that we have not done waat shculd have been done in this
area, and we might just as well admit it. Aaron Altschul is working
on this now and here again we p roocbly ought to vroject as sharoly
and clearly as we can what needs to be done, whet we would suppor®

and hope would be done in the future.



UNITED STATES DEPARTMENT OF AGRICULTURE

McMahon DU 8=5237
McDavid DU 8-L026 Washington, Dec.26, 1968

1969 Voluntary Feed Grain Program Announced by Secretary Freeman:

A voluntary 1969 feed grain program virtually identical to that for 1968
was amounced today by Secretary of Agriculture Orville L. Freeman.

Signup will be conducted simultaneously for feed grains, cotton, and wheat
from Feb. 3 through March 21.

Target for acreage diversion in 1969 is 37 million acres of corn, grain sorghum
and barley. This compares to the 1968 diversion of 32.4 million acres when barley
was not included in the program. The 37-million acre diversion target for next
year is designed to produce a 1969 crop about 3 to 5 million tons below estimated
requirements. Utilization is increasing because of greater domestic livestock
production, and corn exports are expected to show modest gains.

Price-support loan and payment levels for corn and sorghum will be the same
as in 1968.

Producers may participate in the 1969 feed grain program by reducing their
total base acreage by at least 20 percent. Additional acreage reduction is being
encourasged by acreage diversion payments based on 45 percent of the total county
price-support loan and payment (U. S. average of $1.35 for corn), times the farm's
projected yield.

"Exceptionally good crop weather and improved cropping practices at home
and abroad during the last two years has led to world-wide increases in grain
production,”" the Secretary explained. "The 1968 feed grain program put a strong
brake on soaring domestic production.

5464 (more) USDA 4008-68
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"Despite the fact that corn yields in 1967 and in 1968 were about 13
percent greater than the preceding 1962-66 average, the acreage diversion
programs for those two years kept carryover stocks near needed reserve
levels.

"Based on the Dec. 19, 1968, crop report, production for 1968 will be
about 168 million tons. Utilization for the 1968-69 marketing year currently
is estimated at 169 million tons by October 1969, resulting in a slight
reduction in stocks--to around 47 million tons. Through active participation
in the 1969 program, farmers can realize further reduction of 3 to 5 million
tons by the end of the 1969-70 marketing year.

"Finally, I firmly believe the price-support loan program if fully
utilized by producers, will substantially firm up market prices. If growers
continue to use the price-support loan program for orderly marketing throughout
the year as they now are doing, we can look forward to much progress," the
Secretary concluded.

Price-support loan levels under the 1969 program will be the same as in
1968 for corn, $1.05 per bushel; sorghum, $1.61 per hundredweight; oats, 63
cents per bushel; and rye, $1.02 per bushel. Barley will be 83 cents per
bushel instead of 90 cents as in 1968 because it now is eligible for price-
support payment. These price-support payments will be unchanged at 30 cents
per bushel for corn and 53 cents per hundredweight for sorghum. Barley payment will
be 20 cents per bushel. All price-support payments will be based on planted acreage

up to one-half the farm base times projected yield.

(more) USDA L008=-68
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Key provisions of the 1969 feed grain program are:

1. Required acreage diversion to conserving use to qualify for price
support loans and payments is continued at 20 percent of a farmer's base acreage
of corn, sorghum, and barley. No diversion payments will be made for this minimum
diversion, except for small base farms =-- the same as in 1966-68.

2. Additional acreage diversion will be possible up to a total of 50 per-
cent of the base or 25 acres, whichever is larger, the same as in 1968, The acreage
diversion payment rate will be at 45 percent of the total price support times the
projected yield.

3. As in 1966-68 a farm with a base of 25 acres or less will get payment on
the first 20 percent acreage diversion at 20 percent of the total support rate
times yield, and at the regular 45 percent payment rate on the remaining acreage
diverted to a conserving use, Producers with feed grain base acreages up to
125 acres will have the option of temporarily reducing this base down to 25 acres
and still be eligible for the small farm provision on condition that no corn,
grain sorghum or barley will be planted for harvest on the farm and the 25 acres
are diverted to conserving use.

Soybeans planted in lieu of feed grains will not earn price-support payments.

(more) USDA 4008=68
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Substitution provisions relating to wheat and feed grain acreage will
be continued. As announced Aug. 11, 1968 (Press Release USDA 2581-68),
barley is included in the 1969 feed grain program. Malting barley will not
be exempted from these diversion requirements.

Determinations such as advance payments, the production of substitute
crops on diverted acreage, and other details will be announced prior to
signup time.

Other participation requirements relating to mainteining conserving bases,
" compliance on other farms, and to complying with signup intentions remain

unchanged from the 1968 program.

USDA 4008-68




UNITED STATES DEPARTMENT OF AGRICULTURE

o Washington, Dec. 26, 1968
McDavid DU 8=4026

Secretary Freeman Announces Dairy Price Actions:

Secretary of Agriculture Orville L. Freeman announced two actions today
to maintain dairy farmer's income during the 1969-70 marketing year. The
present support price for manufacturing milk and the present Class I price

levels under Federal milk orders will be continued.

The support price for manufacturing milk for the marketing year which
begins April 1, 1969, will be 5S4.28 for milk of average milkfat content
(approximately 3.7 percent). This is 87 percent of the latest parity equiva-
lent price published in late November. The law provides for support at
prices between 75 and 90 percent of parity as of the beginning of the

marketing year.

The specific prices at which Commodity Credit Corporation will buy
butter, Cheddar cheese and nonfat dry milk in order to carry out the support

will be announced at a later date.

Under the Federal order program, the Secretary's action will continue
fluid milk prices (Class I) to dairy farmers at their present levels after
April 1969, when a temporary 20-cent increase and a basic formula floor

price, granted last year for 67 markets is due to expire.

The Secretary said he is terminating the April 30, 1969, expiration
dates which provided for the price increases through April. In effect,
the action will make prices set by the orders permanent, instead of

temporary, at their present levels, officials said.

5463 (more) USDA 4007-68



- Dl

The price actions include a continuation of the 20-cent increase in
the Class I price differentials now in effect, and a minimum basic formula
price of $4.33 a hundredweight (3.5 percent milkfat content). In a few
eastern markets using economic price formulas, comparable action will
maintain prices at their present levels.

“The improvement in dairy prices received by farmers in 1968 helped to
moderate the decline in total milk production," the Secretary said. '"With
an improvement in consumption in market channels, price support purchases
of dairy products so far in this marketing year have been substantially
smaller than a year earlier. Dairy farmers need assurance novw that their
incomes will be maintained so that they can plan their deiry operatioms.
The actions announced today also will assure an adequate supply of milk

and dairy products for consumers.,"

- - - -

USDA 4007-68



- FARM
INCOME
SITUATION

FIS-212 NOVEMBER 1968

DISPOSABLE PERSONAL INCOME PER CAPITA

$ THOUS.
The disposable personal ’- -
income per capita of farm
people this year probably will 3 |——— Of nonfarm population

be record high, due to an ex=
pected gain in farm income
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-nonfarm sources. Compared 2
wit» the average disposable in-
co__ of nonfarm people, the
average income of farm people

will likely be about 73 percent §
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1967, but well above the ratio
early in this decade, - : -
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Table 1,--Gross

NOVEMBER 1968

and net income from farming, seasonally

adjusted at annual rates, by quarters, 1967-68
: 1967
Ttem : 2 3 - 3 :
; T y I o TEr :Average 1 ¥
: : Wi A T
:+ Bil. Bil, Bi, ¢ Bil., 3 Bil, Bil.
: dol, dol. dols = dols @ dol. dol.
Cash receipts from
fam marketings LR LB B : ]4'205 ]+300 ]+300 : ]4'208 : J+207 h2.8
Nonmoney income and - : -
Government payments ....: 0.k 6.3 G.2Disd 6.3 2 6.2 6.3
Realized gross : : 2 :
£arm iNCOME seeeesesseee: 48.9 49.3 9,2 : 49,1 : Lu8.9 Lo,1
Farm production : 2 :
€XDENSES voeeeoveoncossel Sl 34.9 35.0 : 34.8 : .
Farm operators' realized : > : - 3.0
net iNCOME vuvessseessen: 145 LD 12 ¢ 1L o1
Net change in famm s : 4 i
inventories cseesessssnee . 'l .3 .6 : .-3 ; 06 )'!'
Farm operators' total 3 - '
net INCOME ovsmodwaciss |16 1Lk.7 .8 = T s ANS5 14,6
1968
Ttem : . .
. | 2 1T . 11T . Average . ;
; S g ¢ Iv : Year
S Y Bil.. o Rileasy Bil. - Bil, Bil.
: gdol, dol. dol, : dol, : dol, dol.
Cash receipts from - .
farm marketings .eeeeses: 43.2 4,0 : :
Nonmoney income and : ’ e : e :
Government payments ....: 6.6 6 : :
Realized gross : =1 Sl ; 6.1 5
farm income seesosecevsnn s J'I' a8 : :
Fam production . 3 e = : Dol .
EXPENSES ceeesevsnssnssce’ 35.’4‘ . : :
Farm operators' realized : 32:9 36.2 : 35.8 :
net income secssenesesse ll'l'.li- : :
Net change in farm : Hiad Bk ] lh.9 ;
INVentordles «vaveees et L : .
Farm operators' total s . = = = ;
net income ¢.eeececeeses: 14.8 15:1 15.7 = 15.2

an

Details may not add to totals due to rounding.

-
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FARM INCOME: THE 1968 SITUATION
AND EARLY 1969 PROSPECTS

Summary

Realized net farm income improved
substantially in recent months, and for
1968 is expected to be around $15 billion,
compared with $14.2 billion in 1967. High-
er average farm prices and a larger volume
of farm marketings are improving the farm
income picture this year. Strong consumer
demand in 1968 strengthened farm prices
for livestdek products and fruits and vege-
tables. Despite very heavy marketings of
grains, liberalized reseal programs helped
support sagging prices. Higher price sup-
port for milk also helped to bolster cash
receipts in 1968.

Larger supplies of livestock and

poultry and larger carryover stocks from
bumper grain and oilseed crops now being

harvested are in prospect for early 1969.
In addition, domestic demand may reflect
some slower growth in consumers' spendable
income. Thus, farm prices in early 1969
mey be under pressure of larger supplies
and an easing demand situation. However,
some increase in cash receipts is expected
as much of the increase in output is from
supported crops. Government payments like-
ly will be larger next year. The persis-
tent uptrend in production expenses will
continue, but may moderate a little.

Realized net farm income in the
early months of 1969 will likely show lit-
tle change from year-earlier levels, but
may decline from current levels.

scheduled for February 17-19, 1969.

As announced, The National Agricultural Outlook Conference for 1969 is
In recent years the Outlook Conference has

been held in November of the preceding year.

Coinciding with this shift in the date of the Outlook Conference, the
farm income outlook for 1969 usually carried in the November Farm Income Situa-

tion will appear in the February 1969 issue.

-3 =
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Cash receipts, January-September 1968

Through September of this year cash
receipts from farm marketings were esti-
mated at $29.7 billion, up about $550 mil-
lion from January-September 1967. In
addition, direct Government payments to
farmers during January-September 1968 were
reported at $3.0 billion, up about $525
million from the same period in 1967.

Receipts fram livestock and product
marketings were $18.6 billion during the
first three quarters of this year, more
than $500 million above the corresponding
period of 1967. Cattle and calf receipts
accounted for a gain of over $400 million;
prices were up over U percent despite an
increase in marketings. Receipts from
hogs declined slightly, as prices below a
year earlier more than offset an increase
in slaughter.

Milk prices paid by plants and
dealers through September were up U per-
cent over 1967 levels resulting in an in-
crease in producer receipts of over $100
million; the volume of milk shipped to
market was down slightly. Poultry and egg
receipts for January-September 1968 were
up slightly from a year earlier. Broiler
prices were up about 6 percent, while mar-
ketings were unchenged from a year earlier.
Egg prices and receipts have improved
since early summer raising the January-
September average orice 2 percent above
a year earlier. Turkey marketings and
prices through September wer: lower, lead-
ing to a subgtential drop in receipts;
however, prices have been edging upward
and in the main marketing season likely
will be higher than a year earlier.

Crop receipts totaled $11.1 billion
through September 1968, about the same as
in the first 9 months of 1967. Food and
feed grain receipts were down as generally
lower prices more than offset increased
marketings from bumper crops. Cotton
prices were well above a year earlier due
to a sharply reduced supply from the very
amall 1967 crop. Tobacco receipts were
off from a year earlier, as improved
prices were not enough to offset a reduced
volume of marketings. Soybean prices

NOVEMBER 1968

averaged below 1967 levels resulting in a
deecline in receipts.

Receipts from marketings of vege-
tables were up almost $100 million from a
year earlier; truck crops receipts rose
nearly 10 percent due to record high prices
earlier in the year. Receipts from market-
ings of fruits and nuts were well above
the year earlier; citrus prices were sharp-
ly higher due to reduced supplies from the
1967-68 citrus crop.

Income and expenses for 1968

Most of the 1968 gain over last
year in cash receipts from farm marketings
is expected to occur in the last quarter.

A much larger cotton crop will result in

a substantial gain in marketing receipts.
Meat animal marketings are expected to
continue larger than in 1967 with prices
remaining strong. A large volume of crop
marketings will help maintain receipts
even though some major row-crop prices will
be lower. Poultry and egg prices will av-
erage above late 1967 levels, and wholesale
milk prices will continue higher. Potato
prices are currently running well above
year—-ago levels, pointing to a boost in
growers' cash income in the last quarter
of this year.

Direct Government payments this year
are expected to be up about one-eighth from
the $3,079 million paid out in 1967. The
increase this year stems from much larger
payments under the Feed Grain Program.

Same offset to the total increase in pay-
ments will came from reduced payments
under the 1968 Cotton Program.

The increase expected this year in
cash receipts from marketings and Govern-
ment payments may be as much as $2 billion.
This would boost realized gross faym income
to a record level of around $51 billion.

However, famm production expenses
are also rising, and may increase this
year by about $1 1/4 billion to a level of
around $36 billion. Prices paid by farmers
for production items, interest, taxes, and
farm wage rates will be about 3 percent
higher than in 1967, Almost all production
items, with the exception of feed and fer-

-l -

FIs-212

tilizer, are higher in price than a year
earlier. Overhead costs--depreciation,
mortgage interest, and real estate taxes--
will be up substantially in 1968. In
addition, farmers are buying more live-
stock, fertilizer, and some other produc-
tion goods. Farm wage rates through
September rose more than the number of
hired farm hands declined.

With gross farm income rising fast-
er this year than production expenses,
realized net farm incame is likely to in-
crease to around $15 billion, campared
with $14.2 in 1967, This level of realized
net income now in sight for 1968 would
yield an average incame per farm of around

NOVEMBER 1968

$4,900, up about $375 per farm fram 1967,
and exceeded only by the $5,000 average

for 1966.

The disposable personal income of
farm people this year probably will be
record high due to the expected gain in
farm incame plus increased earnings from
nonfarm sources. Thus, the 1968 level of
per capita disposable income of the famm
population is likely to be about double
the $1,100 estimated for 1960, and would
be about 73 percent of the average incame
of nonfarm people. This share is about
the same percentage as in 1967, but well
above the 55 percent of 1960.

REALIZED NET INCOME PER FARM
BY SALES CLASSES

$ THOUS.
15
Farms with sales
> of $10,000 & overn_one -
10 l i = ~,
n-‘-ﬂﬂ------
5 IScl.,sol $5,000-$9,999
W /St:lu under fS,OOO il
3 | 1 L | 1 i 1

0
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Table 2,—Index numbers of volume of farm marketings and home consumption, by major subindexes, 1940-68 Table 3.--Cash receipts from ferming, by comodity groups, for U8 Stat January-Septenber,
(1957-59 = 100) ( { by months 1068, totals, 1967 and 1968 1/ 2/
Marketings | Hemecommmption | ycte NS i Tow : : : : : : ; : ; | January-Septenber
T : T o3 : A : : T Warket- : honood Source Dogen. ! oFeb. [ Mar. ! Apr. [ May [ Jwme ! Jwy [ Avg. ] sept. :

Year stock e : stock : 3 : stock . * Market- G oEs and 1 oo 0 9 ] : : 1968 1967
Sl B RS S, SRS TR e IR inge L e 3 L, MY, MU | L. . ML, WL N NG. L., W
uets 1/ - S Gkba = ; il ticks i : s : - 4ien : dol. dol. dol. dol. dol. dol, dol. dol, dol. dol, dol,

1 6l 6 6k 18 211 1 70 6 6l T2 61 Farm marketings and :
1% 67 GE 65 180 213 1%71 72 63 % 67 7h 58 00 Tosnds /LN oo oLt 13,683 2,847 2,847 2,868 2,993 3,188 3,52 3,763 3,973 29,725 29,173
igk2 T 70 73 173 211 183 79 Th 78 75 % gh : :
igtﬁ g!; 6?2 g i:"n 232 ig Sg % S‘} ﬁ 53 Iivestock and products ........: 2,051 1,933 2,012 2,030 2,142 1,955 2,086 2,184 2,229 18,622 18,091
1045 83 T7 81 178 193 182 89 B0 B BL 90 70 Meat animals ....ceccisossnnes l,iglsl 1,1% 1,;& 1,215 l,% 1,108 1,253 1,330 l,ﬁg li,l:l;% 10,7
DALYY PrOMLLE .usressnsrvnrrd 511 se2 3
}_% g g g i% i?g i’-?g g.g{ '&3 % & gg ?l; Poultry and €EES sveesesseseni 282 255 286 267 281 299 322 355 3713 2,720 2:?01
1948 7% 86 80 159 168 161 a1 88 Bl B1 8 78 3 i SRR S S L1 33 36 37 27 18 17 15 265
1949 8o 93 85 150 158 151 a4 95 &9 82 87 92 :
1950 8 85 % 143 ihug 11;3 % g 37 gg, g-é ﬁ cr;ggdm ..... t 1,632 9;; 833 831; 8% 1,32.30'3! L4k 1,579 l,;h;_; :Ll.l,103 li,%
igé &? gg 88 Jlgg 12; %_33 89 %0 9; 33 91 85 FEBA CrODB vivsesnassgossanss?: ~HOL 289 227 196 193 290 343 3 274 2:611' :736
1953 50 95 92 126 121 120 91 % gl %0 93 95 Cotton (lint and seed) ......: 164 37 18 g 9 5 13 43 63 31 315
1954 93 92 a3 121 117 121 o 92 ol 91 ok 93 TobACCO seeesss cesvassasannant 90 16 10 L 15 11 18 241 236 653 Ti0
1955 % % % 121 11k 19 97 % 97 gl % a9 Oil-bearing CropPs seveceessest 286 137 100 15 T kg 39 78 205 1,083 1,151}
1956 101 a7 118 107 115 102 o7 100 %9 100 99 Vegetables and melons .......: 158 e 169 178 211 253 273 383 2,001 2,00h
1957 a8 g 208 %9 106 99 a5 a7 97 87 Fruits and tree mits ........: 138 105 % 105 151 238 237 161 197 1, 1,134
1958 % 104 101 99 104 100 98 lﬁ 101 100 100 104 Other ..osovas T T e S B 99 13k 171 133 8o 85 8o 1k9 1,056 1,051
1959 103 108 105 93 97 ol 103 107 10k 103 103 109 :
1960 ' 104 112 107 as 98 87 103 111 107 105 104 114 Goverrment payments .......c.eee.! 58 184 174 ns 34 18 546 1,098 1,165 3,004 2,482
1321 108 110 109 75 Gk 81 % 110 108 109 107 .‘l.lig :
1562 110 112 111 73 80 75 111 109 109 107 :
1963 114 119 116 69 63 73 1m 118 11k 113 11 125 Totsl cash receipts .......,.....: 3,781 3,031 3,021 2,98 3,027 3,206 3,716 k861 5,138 32,729 31,655
1964 118 18 18 63 73 66 15 17 16 116 13 125 :
1322 118 120 118 56 Es 56 15 18 ﬁ 118 ﬁ,g 121 :
1 120 121 120 52 7 51 17 119 120 123 1/ Preliminary estimates for 1968 as of October 1. Revised estimates by months for 1968 will be published in the February 1969
1957 124 124 124 50 Lk L3 120 1z2 121 125 121 121 Farm Income Situation. Estimates by months for 1965, 1966 and 1957 are published in the July 1958 Fa Si ion, FIS-211.
1968 L/ 12l 131 127 48 43 L6 120 128 124 126 122 130 2/ Details may not add to totals because of rounding. M. e Eicaiagy
Marketings by mejor commodity groups Recelpts from loans represent value of loans minus value of redemptions during the month.
: Livestock E
: and products £ Sooee ( (
2 £ : : H : Cotten : H : : : :
. Dairy . Poultry . § 1 2 " L ¢ Fruits
Meat : s : Food : Feed : (Zink ¢ : 041 : Vege- : :  Sugar
: animals : FEDS z e : grains : ecrops : and 3 Tabacco : crops : tables Arig crops Seeds
ucts CEES = < . nuts
1 1 . : i geed) : x : 4
R e N e T e e AR
4 = x 4 i % o 7 Table k.—Index mmbers of cash receipts from fam marketings and CCC physical volume
1942 1o g2 75 15 L5 gL 8o b7 s 87 88 7% of farm marketings, and prices received by farmers, for L8 S“bxte’ 8,
19h3 85 82 65 69 ks 87 79 59 88 78 6l 6l 3 September by momths 1068, totals 1967 and 1058
1945 85 a7 69 89 57 Th 121 49 %0 84 T 7h
1946 B4 85 66 84 52 65 120 L 98 o7 8z 83 5 =
1947 84 85 &4 102 56 95 ko 48 89 94 88 73 : z 5 X : : , ; . ! January-September
1948 77 82 63 105 52 13 112 61 a5 g2 T b Item : Jam. | Feb. . May, | Apr. . May | June | July ; Aug. , Septi —————————
1949 80 8% 69 ) 73 131 m 61 90 90 74 88 3 s 3 2 : : : : . 1968 | 1967
S e e B S S e A N
T 105 97 7 102
1952 87 o 79 100 58 s 126 &3 8o o 78 1ok e A T s ekt
o & > o 20 19 o e 63 98 93 &l 98 e 106 106 107 nm 19 133 1ho w8 123 121
v o = % g’; g o = 0 > g; ) 2 Livestock and Products ......: 133 125 I 127 135 2 s 134 130
1656 10k %8 % P & s >0 81 a8 359 & 11 Crops 143 80 73 73 T 108 129 138 152 108 108
1957 100 100 95 80 Bl B1 a8 88 o8 100 98 1ok ,
1958 a7 100 100 1k 110 98 99 o 99 oh % 99 Physical wolume of farm :
1959 104 100 105 106 106 121 103 102 103 106 105 a7 Serketiniar: 5
All commoditier ..esscscssnsnes : 132 9% 92 98 na 126 133 133 113 na
o, v 77 e 5 = e 2 o 208 2 303 9 Livestock snd products ......: 123 12 18 119 128 16 1w 127 127 @ 121
% 1 = A 99 108 s e 109 103 s 20 bR el iR 7 €0 55 57 105 133 1 e 101
1962 110 107 13 102 112 ns 126 125 110 107 nr 90 ) 5 :
1323 nmé 107 116 1m 126 126 126 g 10 Hc.% 152 93
110 121 109 123 19 138 107 L 155 100 .
1965 121 108 125 121 131 11k 105 12 107 11 1k 85 mﬁsm““h::e? - : 107 107 107 108 107 108 108 110 107 104
o ko R il R T e R | e w B ok B E OS2 B B ¥ B
1%81_1/ 131 103 136 16 166 79 100 18k 118 110 157 T Crops seeesssssssscsssns 103 104 105 103 99 1ol 103 lo2 100
1/ Includ.e; the "miscellanecus” group of livestock items in sddition to groups shown separately below. .
g/ Includes the "miscellanecus" group of crop items in addition tc groups shown separately below. y Receipts fram loans represent value of loans mimus velue of redemptions during the month.
‘E/ There are no nonfood items in the home consumption index
4/ Preliminary est ag of October 1, 1968.
B L
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Table 5,—Cash receipts

NOVEMBER 1968

from farm marketings, for 48 States, January-September, by months 1968,
totals, 1967 and 1968 1/

State and region . January February " March April : May June July
:1,000 dol. l_tOOO dol, 1,000 dol. l 000 dol. 1,000 dol. l 000 dol. 1 000 dol.
Meine' L sviisvensiyrnae s pens | LI4OlE 15,709 19,391 E » 710 19,087 15,545 17,145
New Hampshire .cseavesesssvs? L, 796 k7 L,801L ,T81 4,611 L, 14k L, u35
VaSmont leeannsbesssmetoessenl 125037 10,954 12,510 13,075 12,548 11,499 11,376
Massachusetts cesssvesssnsess 11,313 10,519 12,402 14,034 12,159 9,780 10,197
Rhode Island susssssssessesst 1,363 1,285 1,4k9 1,564 1,391 1,111 1,280
gonnectictt sessssssessssases 12,199 11,312 1h,u82 16,551 13,955 10,639 10,124
New York .essess sssvssssnnny s 75,905 7}4’)830 81"”"'12 85’02? 79,“’33 71"32% 82,0“2
NeW JersSey seecsessssnsas el A6U5TH 11,755 13,482 15,789 22,113 23,432 28,495
Pennsylvani@ seesseescesseseat 73,478 68,137 78,337 7,742 72,605 66,123 72,3%0
North Atlantic Region ...... i 224,938 208,918 241,266 28,273 237,902 216,509  237,L43L
ORI0 e ivaneninasrsanvrassat 207,831 92,240 82,786 86,682 81,797 76,102  107,k2L
INdSang cissiveestishanasens 115,000 %,848 81,h17 87, 61;7 78,713 81,423 131,344
TELIOOEE rd vt e v aniiienn s v s e 289,719 226,340 209,549 205,991 182,186 191+ 991 195,867
Michighl sseses o b e 63,264 59,339 59,603 59,3_1 54,915 67,673 98,877
Wisconsin sseesescesenseneee: 122,501 115,794 ,0b 119,723  119,4l6 123,284 127,294
East North Central Region ... 696,325 590,561 555,399 559,157 517,057 543,473 660,806
MInnesota sseesessssssecscsss 165,826 142,353 132,966 132,836 130,062 130,618 146,367
Im BesSETINIIITERSEEEREER S 33?,350 285,813 250,883 258,011 2&)’101 &7,157 %,

I'ﬁssouri cssssssnssansnnnann s %’035 77,581. W,Ola 8"4',9% 81,9?1 914’191 101+,689
North Dakotfl seeseessssssasss 73,251 36,355 43,636 34,336 33,855 29,707 62,025
South DeKOtA ssesecasssssses? 89,402 73,128 61,790 67,995 69,989 63,409 78,259
Nebraska .eessssessssasssssst 188,768 130,107 122,887 132,604 133,266 105,916 141,835
Kansas seeseesss seseesenssesd 140,327 115,469 116,825 107,280 104,847 150,080 166,052
West North Central Region ..1,091,049 860,806 805,999 818,157 832,091 801,087 966,221
D T e e me p e e 8,30l 8,075 9,187 7,769 10,977 12,723 10,227
I‘d&l’ylﬁnd T N 22,7811' 21,?68 23,821 28,141"7 33,1'93 33,223 30,889
Virginia seeeees Vecaan agva e 32230 23,498 26,201 27,241 26,794 31,768 h,155
West Virginiﬂ srssssesunasens 7’522 5:939 sghoh 6’81}2 6’082 6,8142 71603
North Caroling seseessscessst 50,007 43,501 46,980 45,554 50,081 66,626 63,470
South Caroling ...essssssess: 20,771 18,809 18, 6hl 21,718 20,329 38,585 33,202
GEOTZi8 cevesnsroassensansnsl 66 871 56’?57 6’4' 3% 59,%2 63,557 7?’620 76!587
FIOrEQR cwawanasnssiss Shsaanas 156 kol 128,322 121,315 144,288 172,574 95,319 55,509
South Atlantic Region ....... 364,988 306,669 317,025 341,721 383,527 362,706 321,642
KeNtUCKY seeesssesassansanse? 89,U5H 31,831 34,562 36,081 37,357 38,392 k2,310
TENNESSE casssacsasnsssanss? 39,951 34,771 33,280 33,205 32,700 38,111 4o, 436
KIGBENR T sasenssnecnaaninast IHLO0D 38,166 Lo,242 ,211 42,395 e 49,239
Mississippi seesessss sesssnsl 068,653 37,1;75 4o,249 35,127 38,698 51,690 41,893
akrseeces TONJOTL 34, kb7 36,894 36,224 4o,932 62,087 51,963

47,781 2k,306 25,627 26,673 25,100 25,007 57,936

asesast 69,07k 43,571 52,890 b, 362 52,778 112,039 64,7

ve e nans by | EOALTG0 14k, ,009 139,868 136,696 169,364 199,961 311, 386

South Central Region ........ 714,165 388,46 403,612 388,579 439,324 577,231 659,960
Montana ..asss 3k, 297 23,889 26,502 21,384 21,002 18,2u6 22,270
h1,433 34,187 35,71-1 34,952 28,398 27,942 27,033

Wyom:mg senne 9,555 6’757 9 ]-1-:015 u,%a 8,622 7,773
Colorado .. 75,324 68,881 71,637 71,581 73,581 69,348 82,975
New Mexico 18,249 10,585 14,599 17,585 20,138 15,346 16,692
Arizona ... 46,750 30,001 3h,:|.83 37,830 49,157 48,626 36,870
1) O 17,779 15,u.6 1k, k20 15,249 12,928 10,344 13,974
NOVEAR' yisuwsnvinsasadsasesnns 5,660 4,871 ,094 4,295 3, 2,137 2,187
Washingbon eeeseessescsssnsst 59,192 18,606 I45,966 46,561 146,418 54,461 56,525
OPEEDR o eawonsrneossonsnssens SH530 2%, ,053 23,830 22,901 22,421 39,469 46,599

Californin wassasessnsasvevsss 249,070 ,309 2k2,900 228,621 293,915 392,818 ho3,

Western Region sseeesesseee., 591,848  U9L,255 523,922 511,974 583,335 687,359 716,024

United States (48 States)

-+13,683,313 2,846,655 2,847,223 2,867,861 2,993,236 3,188,365 3,562,087

1/ See footnotes at end of

table,

Continued--
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Tsble 5.—Cash receipts from farm marketings, for 48 States, January-September, by months 1968,
totals, 1967 and 1968 1/~ Continued

State and region August September October No’vmber : December Js?t;gy—Sep_zg.l}er
l@.’ﬂ_l_-. ,..-0_0.9.__ 1,000 dol A-..-.QQ.Q..&.‘O..L. 1,000 dol. 1,000 dol. 1,000 dol.
. FE T e S O R I i 15,465 156,855 167,266
New Hampshire ........... Tt 5,060 5,522 h2,567 k2,
ko ee s A S seeeed 11IST 12,197 107,783 103,081
Massachusetts .....o.eceeese: 13,817 17,622 111,843 112,220
Rhode IS1and +eveevesnes AR 2,015 2,280 13,738 13,915
Connecticut ..cevveeee srewnes 13,%0 1""!'08 1-16’?3‘0 u9’559
WYk - asngsonienisasis «ef 90,255 111,901 758,081 742,570
New Jersey sacescescscesnces? 39,554 35,806 207,001 196,707
Pemylmnia sessassannesnen s 76,123 B"’l& %9,%5 660’920
North Atlentic Region ....... 269,002 299,381 2,183,623 2,158,536
IO RN, civs b nienisonioian .ot 94,862 9% ,814 824,538 868,907
TndlanE o sectannsins srssssnmns %’5!'6 109,1% 381:071 927,762
TILINOE o oaiiinonhosssmnonels 237;,? 12,232 ,9%,32% 1,232,3
Hichigan Sessssnsesssssananes T
WASCONSIN vvvesvnvensnvnvens: 126,906 122,372 1,097,364 1,081,250
East North Central Region 633,988 584,697 5,341,463 5,330,878
Minneaola: o einaasssssaennss 157,%8 m,382 1,281,2?8 1'2%,399
Im SesesssssNssBEssR AR E S b 2"‘9’!"07 2’5’352 2’h29’®8 2’1‘%’%2
Missouri..... Tiesesasanireds 915335 AT1MLT 819,453 882,324
North Dakot& seeeseessess .es: 80,206 97,67k Lo1,045 470,285
South Dakot® .eesesssessssea: 101,304 83,152 688,518 669,729
Nebraska scsessesccsssssnans: 127,286 128,040 1,208,799 1,257,912
Kansas ...... sessssssssnssnn s 1213-,367 108,@0 1.13!*,155 1,115,715
West North Centrel Region ..} 931,969  9ik,967 8,052,346 8,121,326
DEYRVENR: 0 o ST Bovaons aan.usi 13T 11,665 92,34 %,670
MEPYIANA +cessvninsssnsnvansts 315000 31,563 256,688  2ho,736
Vivnin Jooconaivesiases eeees 34,864 72,286 319,135 295,197
WENE VETRInAA L, o e wannnatret 9,284 10,116 66,634 63,596
North Caroling .....ee.... eo1 136,451 250,1;23 753,129 726,191
South Carolina ..... sesaians. TTLH00 46,57 2%,035 290,509
GEOTEIB svocansnssnenesnnnest 1835279, 1ho,2UQ 789,068 779,123
}'lorid& sessssssnssnsssnne e 57’3% 51,530 982’61h %’391
South Atlantic Region i oSh2,957  61k,M12 3,555,647 3,296,413
Kentucky c.ceocessanscs ansney WOLTTT 48,106 400,870 458,616
TEeNNeSSEE .evvvonanress svaxss HOS3B1 ho,215 342,050 346,856
Alabama . : 67,781 ,058 411,437
Mississippi ..... aed 62,410 423,865  Leh,1s54
Arkensas ..... ¥ 66,764 485,430  Mh1,671
Louigiana .. : 50,303 3hh,865 320,611
Oklahoma . : 70,113 582,723 565,819
TEXRE idnnsss 210, 1,840,171 1,736,
South Central Region ..... < 625,297 4,841,032 14,706,130
Montana 65,407 270,607 279,325
Ideho 52,870 320,968 316,159
29,214 104,088 103,458
Colorado ... 77,215 677,871 638,803
New Mexico ... Z ke, k2l 136,318
AYiZOni .civaee 25,2’1-0 333)200 3"‘13389
VRN, ae 22,328 135,810 135,695
Nevada 4,322 34,497 33,
H&Bhim sesssssmansnnsnmas 9‘, 535.771 557’787
Oregm ------- esssssaene e 57’395 63’775 3%)9’?3 3‘3'1"’m
CAILLOTHIR. Lo onnih vanisoninian : 37h,379  b51,521 2,858,668 2,662,942
Western Region .............. 740,982 90k,178 5,750,877 5,559,806
United States (L8 States) .. :3,763,316 3,972,932 724,988 29,173,089

1/ Preliminary estimates for 1963 as of October 1. Revised estimates by months for 1958 will be pub-
lished in the February 1969 Famm Income Situation. Estimates by months for 1965, 1966 and 1967 are pub-
lished in the July 1968 Farm Incm Situation, FIS-211
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Table 6.--Cash receipts from livestock and livestock products, for 48 States, January-September,
by months 1968, totals, 1967 and 1968 1/

State and region

January ° February °

March

June

July

:1,000 dol., 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol.

WELTRG ot n wiwtns sz mimm s orusal miahia - 11,780
New Hampshire .eesecesesssssed 3,865
Vermont ececesessvccscscsccnst 11,122
Massachusetts ..... u wlaalwan e s 7,587
Rhode ISland seeeccessssssscs’ 896
Comnectiout .eeveesvencoseest - TyB16
ROW YOPE octiiosie/alamalas:stecais SEC o e (1D
New Jersey seeseeescass somaiet; R ODT
Pennsylvania s.cececcccecess ;55,906
North Atlantic Region ...... 168,000
ORLG e wre siv7ea w sivinre wreisioln: oo waismis 60,579
INALADA . vatacases's POt B
3855 e e e S R e S B I A
MACHIEAN o siareviaiss nnnsiasssns : 39,529
Wisconsin ..... et AOTANTO
Eést North Central Region ..’ 386,798
MINNesota (s iveisanivivsnenvian : 107,005
=7 - AL RN e O MR < 2
MISBOUTL cssssssnessssaavaant TO,68U
North Dakota sssssssanssennal 23,633

South Dakots ...eeesees 5
NebHSka L R L O Y ua,m
mu dsesss e EREn - ae e e, ,22‘
West North Central Region ..° 677,582
DELAWETE i3 oiselesses sl sass : 6,883
Maryl&nd ssssesasEssERER IR e NS 18,7&
Virgini& sessssenan R 19,6%
West Virginia .ivieesesesans 5,062
North Carolina ...... ennwrass 3008L

South Caroclina ...ecesacaces I 5 1
Georgif  sivsinniia e sasneast | DONTT
BLOPVAEI . .0 s beois aiaia bioissmne s 28,774
South Atlantic Region ....... 179,991
KentHeY o vt e waninassnmises F s s g
TENNESSEEe wssassasssesannsnst 273936
ATEDAME svesssvsiasisssnnoss : 34,888
Migataslppl (.. finascaneasas 32,008
ATKERESS ossdnasressonssaess : 31,565
Louisiana .. s esnnent 0048
OKTRHODA - oies sxsswaissisasassn : Lo,768
TEXBE sessss ssesennn eessewet nlln,3°7
PR T
S e I L
........ .t 19,368
......... 2 7,146
. sssssvevamns 55’21;?

A = e S ) 10,1
samssranans seen lB:Ols
Sassnasandananaenssaneed 1_2,252
seeasensaEsessnenenass ,69
.................. %,301;

R st :
N e e e e 123,31573
Western Region ....cees.... . 306,432

9,825
3,453
10,039
6,928
845
7,170
56,878
7,705
52,496
155,339
56,797
64,870
111,630
37,898
103,832
375,027
105,669
211,465
65,122
17,1;90
59,513
98,512
90,579

648,350

6,45k
17,632

11,074
3,695
11,0l2
7,176
885
7,713
62,758
7,832
56,698
168,873
57,001
58,862
109,985
36,862
111,557

374,267

104,529
195,91
282000
20,589
53,231
101,264
98,095
642,121
7,385
19,647
20,755
4,863
icd
9
51:hh?
30,315

185,189

28,066
26,890
35,471
32,578
32,037

305,383

April May
10,174 11,234
3,577 3,619
11,273 11,246
7,020 6,928
839 843
7,320 7,335
61,836 62,228
8,173 8,79
56,148 99k
166,360 168,906
59,482 61,176
60,952 57,972
113,90k 115,105
39,151 Lo,249
110,037 112,230
383,526 386,732
106,272 107,280
205,038 233,225
73,906 T4, TH6
17,070 15,459
59,960 58,997
109,948 116,194
91,702 92,511
663,896 698,412
5,913 8,566
19,265 20,791

2.9% ¢ 8,

5,885 5,337
38,290 Lo, 781
11,059 11,k1k
46 42 51,133
28,859 28,567
177,433 187,883
29,516 31,845
28,177 28,202
35,544 37,605
30,815 ,818
29,779 34,206
18,751 18,453
140,345 15,312
15,426 131,093
328,353 361,62k
12,503 12,46k
16,649 15,989
9,983 11,382
61,36k 65,678
16,525 14,703
18,707 28,878
13,498 11,572
3,512 3,209
2h,280 21,995
15,367 1k, 714
17,815 138,185
310,203 338,769

1,000 dol..l 000 dol.

11,734
3,525
10,759
6,426
787
7,09%
60,432
7,697
50,712

159,168

53,919
59,687
1.00,829
37,193
1_10,1?6

361,804

101,081
187,040
68,737
18,859
55,201
88,937
73,332

593,187

8,383
20,379
21,941
40,215
11,249
50,616
27,185

15,151
140,278

310,873

12,789
3,791
10,535
7,012
85k
7,883
58,897
8,678
51,169

161,608

58,873
72,693
115,786
37,575
100, 754

385,681

16,989
141,562
322,801

United States (48 States) ..:2,051,31;5 1,932,502 2,011,786 2,029,771 2,142,326 1,955,117 2,086,035

1/ See footnotes at end of table.
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Table 6.-~Cash receipts from livestock and livestock products, for 48 States, January-September,

by months 1968, totals, 1967 and 1968 1/ - Continued

State and region August Septemberf October November December Ja?;fgy -Sepig’h}e £
:1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol.
L5 SRR Al T 12,815 11,805 103,230 102,531
New Hampshire sesesasssnrnees 3,899 l",039 33,1‘63 3391'1"6
Vermont ....oeee.. RS e 10,59 11,024 97,636 92,202
MassachuSetts «eveeereneneas : 7,459 7,660 64,196 65,256
Rhode: Telend itseesiasissvess 957 7,812 7,770
Connecticut: wilids s duadsaanss 8,591 8,564 69,488 70,257
New YOrk ....coe. st id,  SONID0 62,838 541,378 523,237
WEWN TEPBEY voaiuie. sruissrsis oiiain/biali : 8,743 9,859 79,083 77,068
Pennsylvanis ...eceesscsnses : 52,854 56,935 489,912 491,487
North Atlantic Region ...... 164,263 173,681 1,486,198 1,463,254
[ ¢ (M e s SSE T SR Ve aes 58,462 59,472 5253761 518,692
IRAXANE oo aviaeinsensnsmrasis 71,768 73,170 5859372 569,877
THLNORE o ovasmansen o evaesr 114,087 109,733 1,004,881 = 986,93k
MEChAGAN s dian vshivoes Sbe ot 39,746 39,279 347,482 342,185
R PTEL by ey B 97,340 93,580 9L6,976 927,609
East North Central Region 381,k03 375,234 3,410,k72 3,345,297
MEYNEROER -+ wravaiain e se s vest 102,614 ,870 936,534 918,391
VOB aarsrre o o e e o o e e it 230,456 21,522 1,937,558 1,873,961
MIBEOURL ../ oovratoceiein wce oin nitsseolos 81,876 87,263 668,380 657,194
North Dakot@ .e.eveseessoacat 25,923 27,401 192,592 186,487
South DaKOEE +evsesessrranast 58,433 59,215 523,978 502,658
HEDTRBEE. oo aife i o al 5 107,492 918,269 877,787
EEORER o e <ils s o b da sl s 91;531 &,GM 7%,628 753:282
West North Central Region 689,255 702,407 5,963,939 5,769,760
DELEWEYS i wiecas viavaasivabans 8,693 6,349 65,321 67,517
MEYVIANA . <cohaa i ann s det 20,783 18,930 177,460 168,735
VITEINIA . .owe o veensevsiveies 21"3102 28,5""8 1%;5314 1-939!'"33
West Virgini ........c.....: 6,085 7,537 51,254 51,199
North Caroling .............: 43,881 42,892 362,234 348,837
South Caroling ....eeeeses..: 11,567 13,069 104,289  10%,901
BEOTRLE ia<ebiws inisssvanon it 56,520 55,415 459,780  Lh2,550
Floride ......... o AR TR 33,706 30,439 264,350 249,818
South Atlantic Region ......, 205,337 203,179 1,681,811 1,626,990
KebWRY. o cisstsanmssnnsnivneal  SUETR 41,728 276,066 273,508
TENNeBSEE ..usssssercnsvannel 34,672 37,447 268, 262,2h0
BIRDEDE. o iisaesaviis s alss ..: Lo,215 ,336 331,646 321,335
Mississippl v.eeessess M y 5 ] 37,924 307,371 290,439
APCERRAS sunpesenissnasnavee® 040 +298 323,503 312,502
TondBiana i duesvesininrensens 120IOR 19,215 168,907 160,638
Oklahoma saEses st nEEEE ] 59)2219 553073 1}16,688 l-l-01,131
Texas .e... sl e v sy (AL, 116,999 1,089,118 1,035,448
South Central Region .......; 409,840 394,750 3,182,247 3,057,841
MOBLENA iecniinsansasiisunnant 164015 35,769 139,295 137,375
T08H0! o< ihaan s assseninet 19007 4304 163,80k 159,663
wym sessssssensanan .l 8’%2 2?,233 90’595 %,8?5
Colorado ..eseccsss .: 63,602 57,335 546,824 520,358
New Mexico 6, 12,333 99,248 95,040
Arizona ..... 18,495 17,580 180,814 176,721
Utah .. 10,34k ,ouk 107,361 109,100
Nevads ...... 2,200 3,823 29,3 28,326
Washington 21,766 23,290 196,461  194,L66
Oregon ...... 19,526 23,829 153,432 152,996
CR LIRS bs e Y 147,905 139,652 1,190,230 1,164,873
Western Region ..... cesesss.. 333,748 380,002 2,897,404 2,827,793

United States (48 States) ..’2,183,846 2,229,343

18,622,071 18,090,935

1/ Preliminary estimates for 1968 as of October 1.

Revised estimates by months for 1968 will be pub-

lished in the February 1969 Farm Income Situation. Estimates by months for 1965, 1966 and 1967 are pub-

lished in the July 1968 Farm Income Situation, FIS-211.
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FIS-212 NOVEMBER 1968
.-=Cash i from s, for 48 States, January-September, by months 1968,
Table 7.--Cash receipts czgiais, 1567 and 1658 1/ .
State and region ? January ° February March @ April [  May Jue ©  July
+1,000 dol, 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol,
............ 5 5,884 8,317 9,536 7,853 3,811 4,356
o Bt e ? ;39?. %l 1,106 1,20 "9%2 619 Bk
VErE siiaynssyiissasasis : 915 915 1,468 1,802 1,302 Tho 81
Massachusetts SRt 3,726 3,% 5,;2’151 7,%1; 5,5% S,ggﬁ 3.%
. aalealE L7
m:cﬁrl::tnd. : 4,383 4, 1k2 6,769 9,231 6,620 3,543 2,931
New York .... 18,794 1;;«;,952 21,251; 23’61% g,ggz g,% i;’ér?
. sasses ’4,658 ,050 5 50 ] 3 3
Pemeylvaia oo ST 15,6 269 eLssk el B aan
Forth Atlantic Region ...... 56,938 53,579 72,393 81,913 68,99 57,341 75,826
............. 45,252 35,443 25,785 27,200 20,621 22,183 48,551
4L G e s u;,sfz 31,978 22,555 26,695 20,71 21,73 58,651
eI SO ..: 175,897 114,710 99,54 92,087 67,081 9,152 80,081
R T O e S SRR (SR 23,735 21,4 22,7h1 19,963 14,666 30,480 61,302
Wisconsin ..... i S e 15,031 11,962 10,487 9,686 7,216 13,108 ,540
East North Central Region 309,527 215,534 181,132 175,631 130,325 181,669 275,125
1L T e o S e U re 58,821 36,684 28,437 26,564 22,782 29,537 43,153
W 128,070  7h,348 Sk, 52,013 46,876 ko117 43,381
e ML S A 25,391 12,459 8,518 11,090 7,225 25,k5k 27,097
North Dakota ....esveses 2 eale 46 18,865 23,047 17,266 18,396 10,848 35,857
South DaKota .....eesessessst 22,472 13,615 8,559 8,035 10,992 8,208 25,85%
Nebrasks .....o.e... L - 31,595 21,623 22,746 15,072 16,979 58,11
KBNBOR- s isadar esssssssnas PR 515,1% 2]'",8% 18’730 15 ,587 1293% 76’757 8""039
West North Central Region ..! L13,867 212,k56 163,878 154,261 133,679 207,900  317,k92
B e DY TRUILO G. 1 1 1,621 1,802 1,856 2,411 4,340 2,952
Mt i e B Al aake e 9,638
VirETntn o SN s ;12,632 6,208 5,536 5,521 5,500 9,827 22,877
West Virginia ....veeseveess : 2,460 1,511 1,51 957 5 1,018 1,370
North Caroling .............: 11,466 6,999 7,394 7,264 9,2h0 26,511 22,01k
South Caroling .............: 12,% 8,;;; 1;,’9&353 llg,ﬁg 12’%2 2,335 ﬁ,ggg
sssssssrsnnss sssssnns 10, 3 Fl 3 E
i ity 7 raiaui 127,627 101,252 91,000 115,429  1k.007  68.134 JoTh
South Atlantic Region ....... 184,997 140,792 131,83 164,288  195,6k4 176,014 130,512
LIS R o REEE PR ; 66,347 10,154 6,496 6,565 5,512 9,307 8,738
rme Bt A S 12,015 9,577 6,390 5,028 g 9,888 8,229
DIRBEMS oo nsosmassenis vees  T,108 6,699 5,77 h.667 4,790 13,167 9,8%
MIBEYREIYDI: woarnanrossses 35,730 7,113 7,671 4,312 3,880 17,690 5,834
AYEBNBEE . oo aa s snans st  Tes000 5,938 4,857 6,kh5 6,636 2,588 13,261
B N e VA b ¥ : 29,733 7,013 6,612 7,922 6,647 7,255 37,95
OEESTORE 40001000 008 00 ¢ 5850651 19, 7,891 6,867 4,017 (7 T2 19,72
DR s s s eeesss: 138,883 35,255 23, 21,270 38,271 78,599 180,233
South Central Region ....... 381,623 89,640 67,659 60,226 77,700 232,938 283,874
........... ceeenesset 19,602 13,130 12,120 8,881 8,538 6,546 11,262
e BERE Pt 5 es  172%  1rm3 18308 12, 1,438 8,519
WYOUENE cosuessoansssnonssens 2,000 1,397 -1,438 1,032 586 612 x;
COXOTRED v oidasalar's viasiis/saais 1 20,082 13,081 11,086 10,217 7,903 8,580 16,k91
R Y L S 0 ik 8,053 2,286 1,890 1,060 5,435 6,051 8,110
Arizona ....... S vwaat 20 10,852 13,921 19,123 4,279 27,701 18,068
L3171 e PO e T TR | L, k29 2,630 1,986 1,751 1,35 2,287 5,2&
R s aTe o Wie! s i 82 821 783 200 478 2
Washington ........ e sl 36,88 26,720 28,006 22,281  24,k23 35,935 32,061
OFSROB " (cs7i i sians 5o s s vssiast 16,451 10,838 9,268 7,53k 7,707 24,318 29,610
California ...... bies e e P 103,140 120,580 110,806 155,730 252,540 261,564
Western Regdon ....c....cens’ 285,416 202,152 218,539 201,771 2uh,566 376,48 393,223
United States (L8 States) ..’1,631,968 914,153 835,437 838,000 650,910 1,233,248 1,476,052
1/ See footnotes at end of table. Continued—
C T
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Table 7.--Cash receipts from crops, for 48 States, Jenuary-September, by months 1968,
totals, 1967 and 1968 1/ - Continued

State and region . August | September! Octover  November : December ' J’;‘;gy“sepggg”
*1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol, 1,000 dol.
. e 3,660 53,625 64,735
New Hampshire : 1,483 9,104 8,852
Veroont ...ieecs0ume Be's vcotaim ot 99 1,173 10,147 10,879
Massachusetts 9,962 k7,647 96k
Rhode Island 1,323 5,926 6,145
Connecticut : 5,844 , b7,242 k9,302
New York seavicioes e : !I'Q,(ﬁ3 216,%3 219!333
New Jersey ........ - 25,97 127,918 119,639
Pennsylvania 27,245 179,153 169,433
North Atlantic Region ...... 104,739 125,700 697,425 695,282
OBEO) creasisnaviaiasen Aoy o 37,342 298,777 350,215
TR IRRR ey v . S .t 35 5953 295 )6” 357 ;885
TEEINOIH. 0o vienanassialsss o : 69,959 916,681 81,274
L R S 37,417 2%9,u46 282,566
Wisconsin .......vvuvs s S T 28,792 150,388 153,641
East North Central Region 252,585 209,463 1,930,991 1,985,581
Minnesota ........eveeinen st 55951 43,512 34k, 744 370,008
LW oo ns cxiviarama''arsiig solesinedy 38951 31,860 kol,540 563,001
MEigaoaTL icu i et s 9,655 24,184 151,073 225,130
North Dakot® ...............: 54,283 70,273 298,453 283,798
South Dakota ........ e .1 k2,87 23,937 164,540 167,071
Nebraska ........ sienvsaseeat OB 86 20,548 290,530 380,125
KanSAS .v...cenversessssecses 32,836 28,246 347,527 362,433
West North Central Region ..’ 2k2,7ah 242,560 2,088,407 2,351,566
DelawBre ........... PO R, 4,724 5,316 26,443 27,153
NEYYIERA iniviznsissssasnssid : 10,217 12,633 79,228 72,001
Virginde conysenessnenevmsrsl 10,768 43,738 122,601 101,764
West Virginia ........cccoe.: 3,199 2,579 15,380 12,397
North Caroling .............: 92,570 207,537 390,895 377,354
South Carolina ............. : 65,839 33,505 191,746 185,608
GEOrEia vuucvrscreannssannas: 126,659 84,834 329, 336,573
Florida .,... S e e o b o : 23,650 21,091 718,26 556,573
South Atlantic Region ...... . 337,620 k11,233 1,873,836 1,669,423
Kentucky: 550l aviis s vy s : 5,307 6,378 124,804 185,108
TENONHEE o yo v vir T 5,709 11,768 73,102 84,616
Alebamé ....evvsevianesnas.,: 10,87k 27,445 89,L12 89,502
Mismisalppl o iiinisv oo na i 9,778 2k, 486 116,494 133,715
ATKANSBE .vcorsenens P 3 7,230 20,466 161,927 129,169
Louisiana ......... o e : ha,729 31,088 175,958 153,973
Oklahoma .i.ceivesevssesanass 13,280 15,040 166,035 164,688
TEXAS +0vrvrvnn asieeaa Ve s | LHOLEHE 93,876 751,053 701,518
South Central Region ....... 234,578 230,547 1,658,785 1,648,289
MODEENA, 25 s e vt ooesdle e irs : 21,595 29,638 131,312 141,950
Idaho ....... i ae gy Seacasrs 19,555 30,566 157,164 156,496
Wyoming ....... wnyiee SCERENNL 2,042 1,981 13,493 14,583
COLOPAAD v uvaiisieiessinesiais sasy 23,727 19,880 131,047 118,k45
New Mexico ........ SR 2 4,620 5,671 43,176 41,278
Arizona ....... v b N 6,048 7,660 152,386 164,668
BESH oa wxianivsinms e oant b lesah : 3,328 5,38k 28,4hg 26,595
Nevada ....... sasnnas sessane ' ﬁ 1|'99 5’157 59516
Washington ....... N sant 61,994 70,992 339,310 363,321
OFERON: < aeieissbndsninzaasn oy set 37,869 39,946 183,541 201,092
B b,k SRR e Sy e : 226,74 311,869 1,668,438 1,498,069
Western Region . ho7,234 52k ,086 2,853,473 2,732,013
United States (L8 States) .. 1,579,470 1,743,589 11,102,917 11,082,154

1/ Preliminary estimates for 1968 as of October 1. Revised estimates by months for 1968 will be pub-
lished in the February 1969 Farm Income Situation. Estimates by months for 1965, 1966 and 1967 are pub-
lished in the July 1968 Farm Income Situation, FIS-211,
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